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THE “FINA N CIAL SITUA TION. 

In trade circles, the week has not developed any new 
feature. Failures since the Ist of January have as yet 
been less frequent than the prevailing fears had estimated 
them, and business, though quiet, is making fair progress. 
Still, there are evidences throughout the entire country of 
impeded activities and sharp economies, indicating a 
smaller volume of traffic in the months to coma. There is 
as yet no diminution in the visible supply of wheat, and 
no indications of an enlarged foreign demand; but the 
arrivals of breadstuffs at Western markets have fallen off, 
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/ ‘upon the action of C ‘ongress a as now. 





some claiming that it is a sign of exhaustion, while others 
insist that it is simply aresult of the heavy snowstorms. 


exchange is marked up. 

With such an outlook commercially, it is not, sur prising | 
that Congress is attracting unusual attention, and in the. 
absence of any real progress towards legislation, even 


| connected witn the pooling arrangements have been most 
In the meantime, our exports continue small and foreign | disquieting. 
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As is aie too evi- 
dent, all business is under a cloud, and yet our taxes are 
unnecessarily oppressive, the basis of our currency is 
threatened by the continued coinage of silver, and our 


“ bank currency is contracting under the sure process of an 


accumulating surplus. Even leaving out the question of 


g taxation, no one of our readers needs to be told that 


uncertainty as to the future volume or value of our cur- 
rency interferes with a free recovery in business. We do 
not mean that in a country like ours such a condition is 
certain to prevent recovery, for even a very sick man of 
great recuperative power may get well while violating 
the laws of health. But as contraction or depreciation 
unsettles values, a fear of either obviously obstructs a 
healthy reaction. Congress cannot too closely study the 
situation or too quickly provide relief. 

So far as Wall Street is concerned, there appears to 
have been this week a disposition on the part of the 
operators for a rise, to cut loose from all these uncertain 
and unfavorable surroundings, both commercial and 
financial, and put up prices. There is one feature of 
decided strength to that market which is more and more 
obvious as the weeks progress. That is to say, experience 
has put the bears into a very nervous, timid state, and as 
the burnt child dreads the fire, so they seem to live in con- 
stant fear of a “twist.” Asa matter of fact they have 
not made much money for several months, except per- 
haps by the fall of the Villard stocks. Their views of 
the market have undergone no change, but it is their 
nerves that are affected, so that they rush to 
cover almost as fast as fresh lines are put out. 
To be sure, there is now all the time one fact stand- 
ing against them, to wit, an oversold market with the 
stocks in the hands of strong holders. Conscious of 
this and of their bitter experience, every little demonstra- 
tion on the part of the bulls puts the whole craft in a 
flutter. 

One of these movements has been in progress the past 
week. Its operation and results are wholly outside of the 
greater influences which are affecting all business. The 
special facts of the week have tended rather to the dis- 
advantage of prices. Among these, the rumors and facts 


Eastern and Western associations seem now 
to be alike unsettled. There is a chance, of course, if not 
a probability, that the disagreements will be patched up, 
‘for while the managers of the roads are such large hulders 


of stocks of their respective companies, anything impair- 


rumors and hints as to the opinions of committeemen are | ing the value of the properties will, if possible, be most 
read with no little solicitude. This, though perhaps un-/| carefully avoided. Inthis direction is the report that at the 
reasonable, is natural, for never can we remember when, | meeting in this city of the Trunk line pool on Thursday, 
in the opinion of conservative classes, so much depended | the rates which earlier in the week were reduced By the 
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Commissioner to the lowest cut figure were restored again- 
The disciplining of the Lackawanna by cutting off its 
Western connections next Monday is a severe measure, 
and it remains to be seen what will be the result. Should 
it succeed, it would afford important evidence of the 
strength of the pool, and the trunk line disagreements 
would then soon be settled, That there is a prospect of 
such an ending is believed by many, since otherwise it is 
thought the stocks of the roads would have indicated a 
rupture, for the managers would know it and could not 
conceal it. Still, all that is of doubtful significance, and, 
besides, it will soon be known by the event whether the 
differences are capable of harmonious adjustment. 

Another indication which has been unfavorably inter- 
preted is the falling off in earnings shown by many of 
the returns now coming to hand. It should be remem- 
bered, however, that the stock market has already 
discounted very liberally the largest possibility of 
unfavorable developments in the future, and as to any 
continued decrease perhaps it would be well to make 
some allowance also for a reduction in expenses under the 
lower cost of materials, &c. In addition to our monthly 
review in another column, we have reports from the 
West for the first week in January, 1884, from the 
Chicago & Northwestern, the Chicago Milwaukee 
& St. Paul, the St. Paul & Omaha, and the Chicago & 
Alton, all of which show lower totals than a year age. 
One reason for the falling off is that extremely cold 
weather retarded shipments, but this remark loses some 
of its force when we recall that the previous year was 
distinguished in much the same way, and taat some of 
the roads here mentioned had a decrease then, to 
which the present decrease is additional. Some traffic, 
however, was undoubtedly delayed, and to that extent 
this is an encouraging feature for the future, when the 
existing embargo shall have been removed. 

Whatever may be the outcome of the present year, 
however, there is no denying the fact that reports cover- 
ing the past year’s business continue very encouraging. 
The latest received is that of the Philadelphia & Reading 
to November 30, And this makes a wonderfully good 
exhibit. Remembering that it is less than four years 
since the property was thrown into the hands of receivers, 
and that scarcely eight months have elapsed since the 
receivership was ended, the results disclosed must be an 
agreeable surprise to even the closest friends of the enter- 
prise. We have all of us been a little inclined to make 


some aliowance for Mr. Gowen’s buoyant temperament in | 
dealing with that gentleman’s hopeful estimates of the | 
themselves. The 


future, but facts surely 
exhibit before us tells us that while in 1882 the opera- 
tions of the combined companies (railroad and coal) 
resulted in a surplus of $882,941 above ail charges and 
expenses, in 1883 this surplus was raised to $2,157,233, a 
gain of $1,274,292. In other words, the surplus is 
sufficiently large to pay, should the directors see fit, a 
dividend of 7 per upon the preferred stock 
(of small amount) and of 6 per cent upon the ordinary 
stock and yet leave asmail balance ($57,634). Of the 1} 
million increase in surplus, $633,482 represents profit 
derived from the operation of the Central of New Jersey 
from June | to November 30 (a half year), and the 
remainder profit made in the ordinary way. For three 
out of the six months during which the Central of New 
Jersey was worked, the Reading did not have to meet any 
dividends on the stock of the lessor company, otherwise 
the profit from the lease would have been only about one- 
half what it is. And as to the favorable result on all the 


speak for 


cent 


heavy output of coal and the maintenance of the price o 
the same, without which circumstances the present show- 
ing would have been impossible. In view of this fact, 
and of the present less promising outlook for general 
business, the suggestion is pertinent whether, after all, it 
would not be more prudent to await further developments 
before making any distribution to stockholders. 

The decline in New York West Shore & Buffalo bonds 
has been another leading feature of the week. The most 
reasonable explanation is that the cost of the road largely 
exceeded the estimates and the North River Construction 
Company became so embarrassed as to be unable to make 
further advances. They attempted to realize upon their 
‘holding of bonds and stock which they had received from 
time to time, and as there was no market for anything 
except the bonds—the stock not being listed at the Ex- 
change—these were pressed for sale. At the same time 
the supply became excessive by reason of forced sales by 
individuals who were embarrassed by operations in other 
properties, notably the Villards, and also by the sale of 
$14,750,000 new bonds in anticipation of their being 
listed at the Stock Exchange. The decline was aided 
on Thursday by reports that the accounts between the 
Construction Company and the railroad were being settled 
preparatory to a severance of the relations between the 
two companies, and that when this was done a new 
mortgage would be arranged so as to _ provide. 
funds for the completion and equipment of the road. 
Undoubtedly many of the statements regarding this prop- 
erty are exaggerations for the purpose of unsettling con 
fidence and producing an unfavorable effect on the market. 
The report with regard to the issue of a second mortgage 
has already been denied. 

In the properties with which Mr. Villard has been 
chiefly identified there have been some developments 
deserving of mention. At the Northern Pacific meeting 
a statement was presented snowing that the company had 
earned net $2,211,293 during the last six months of 1883, 
and that, according to estimate, it would earn $3,127,000 
more during the first. six months of 1884, making 
$5,338,293 for the fiscal year ended June 30 next, while 
the charges for interest, &c., would be only $3,882,341, 
so that as a result there would remain a balance close on 
to a million and a half dollars. That, of course, is a good 
exhibit. but as Mr. Oakes, the Vice-President, 
bases his estimate for the second half year on 





gross earnings of $7,050,000, against only $6,638,983 


for the first half, it may be a little too favorable. 
Of course the road was not open its entire length during 
the whole of the period from July to December, but then 
the second half year comprises the severest of the winter 
months, and has always produced less favorable results 
than the first half. Jor instance, in the late fiscal year the 
company earned $4,324,398 gross during the first six 
months, and only $3,531,061 during the second six months, 
a decrease of nearly $800,000. We also observe that 
while actual expenses from June to December 1883 are 
reported as having been $4,427,690, for the six 
months of 1884 to June 30 Mr. Oakes estimates they 
will be only $3,923,000, or $500,000 less, and this 
on @ business assumed to be $400,000 greater. Mr. Oakes 
doubtless has sound reasons for making a reduction 
(probably the policy of retrenchment put in force, gives us 
one of those reasons), but without an explanation of some 
kind the change is open to misconception. An undoubt. 
edly satisfactory feature in the statement is that while 
$3,882,541 are required for interest, &c., during the full 
year, the company has already earned $2,211,293 net 





lines, this is due entireiy of course to the exceptionally ! 


during the six months which have elapsed. 
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Wr caer anenh ok tie wank has been the placing of a 
loan for $8,000,000 by the Oregon & Trans-Continental 
Company to provide for that company’s floating indebted 
ness. The loan is secured by a deposit with the Farmers’ 
Loan & Trust Company of 90,000 shares of Oregon Navi 
gation stock and 90,000 shares each of the common and pre- 
ferred stocks of the Northern Pacific. It is reported that the 
8 millions borrowed is divided into 18 blocks of $437,500 
each, secured by a deposit of 5,000 shares of each of the 
stocks already mentioned, and that the holders of these 
blocks have the privilege of paying themselves during 
July, August and September next, by taking one-half the 
stock pledged, the shares on this basis being put in at par 
for the Oregon Navigation stock, 50 for Northern Pacific 
preferred, an 25 for Northern Pacific common. If this 
is true, the question presents itself, what would be the 
position of the Oregon Trans-Continental should the hold- 
ers of the trust certificates avail themselves of the privi- 
lege offered. Of course, the company would be relieved of 
8 millions debt, but it would hold 45,000 shares less of 
each of the stocks in trust than it now holds. In other 
words, instead of 152,027 shares of Oregon Naviga- 
tion stock, it would have oniy 107,027 shares 
(some 13,000 shares less than enough to give abso. 
lute control of that organization), and instead - of 
301,634 shares of Northern Pacific common and pre- 
ferred stocks it would hold only 211,634 shares. In 
connection with the Villard properties, we would also note 
the determination of the Oregon Navigation Company to 
place a new mortgage on its property for $14,280,000, six 
millions to be used to retire the existing debt, and 
$1,200,000 to be set aside for the 8 per cent scrip outstand. 
ing, leaving about 7 millions to be used for other pur- 
poses. The placing of this mortgage is significant as 
marking a change in the company’s policy of supplying 
its needs for new construction, etc. Heretofore all the 
money required has been raised on new issues of stock 
offered to stockholders at par, the capital having 
been increased from 6 milliong to 24 millions in this way, 
while the bonds were kept unchanged at 6 millions. The 
large piemium commanded by the stock offered an 
inducement to stockholders to subscribe for the new 
capital, but now that the premium has substantially 
vanished, that mode is impracticable, and hence resort 
is made to an additional issue of bonds. 

Foreign exchange continued strong until yesterday, when 
there were larger offerings and a reduction in rates. The 
demand has been partly speculative, bankers buying long 
sterling intending to hold it until it becomes short, thus 
realizing about 3 per cent per annum ior their money, 
and taking the risk of a decline in rates within sixty 
days. There is also a good inquiry for bills to 
remit for West India accounts due in London, 
and a somewhat urgent demand for bills with 
which io cover speculative sales made sixty days ago when 
the indications pointed to a more liberal movement of 
cotton and breadstuifs. The supply is very light, the 
cotton shipments showing a large falling off and the 
export of grain being checked by speculation. Bankers 
regard a further advance as possible but not probable. 
It is difficult to see how speculators can much longer 
carry the load of grain which they have in store, espeg@i- 
ally when the price is steadily declining and the staple 
deteriorating, the latter fact being shown by the posting 
this week at the Produce Exchange of over 500,000 
busheis of wheat which had been partially destroyed by 
Weevil and rotting. The following shows relative prices 


of leading securities in London and New York at the 
bpening each day. 
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Money on call has not risen above 24 per cent, and the 
majority of the loans have been at 14 and 2, with 1 as the 
lowest. The disbursements by the Treasury continue 
liberal and the domestic exchanges at Western points are 
in favor of this centre, so that the banks are accumulating 
reserve. It is now reported that the Secretary of the 
Treasury will issue a call for $10,000,000 bonds to mature 
about March 15. The following statement, made up from 
returns collected by us, exhibits the week’s receipts and 
shipments of currency and gold by the New York banks. 














Week Ending Jan. 11, 1884. Received by | Shipped by Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
I a decccncnceccectccccovensesecs $2,027,000 | *$1,096,000 Gain. $931,000 
Ee 45,000 30,000 Gain. 15,000 
Total gold and legal tenders..... | $2,072,000 $1,126,000 Gain. $946,000 











« $270,000 of this was transferred in the shape of silver certificates 
by a deposit of gold ip the Sub-Treasury. 


The above shows the actuai changes in the bank hold. 
ings of gold and currency caused vy this movement to 
and from the interior. In addition to that movement, the 
banks have gained $2,700,000 through the operations of 
the Sub-Treasury. Adding that item therefore to the 
above, we have the following, which should indicate the 





total gain to the New York Clearing House banks of gold 
and currency for the week covered by the bank statement 
to be issued to-day. 
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Week Ending Jan. 11, 1884. Into Banks. Out of Banks| Net Change in 
| Bank Holdings. 
Banks’ Interior Movement,as above 2,072,000 — $1,126,000 | Gain. #946,000 
Sub-Treasury operations, net ..... o| STBUSOR | accces | Gatn. 2,700,000 














Total gold and legal tenders..... $4,772,000 | $1,126,000 | Guin. $3,646,000 
The Bank of England report shows a gain of £45,000 





| bullion for the week. This represents £256,000 received 


| from the interior and £211,000 exported. The Bank of 





“rance lost 5,450,000 francs gold and 4,650,000 frances silver, 
and the Bank of Germany since our last shows a decrease of 
3,240,000 marks. The following indicates the amount 
of bullion in the principal European banks this week and 
at the corresponding date last year. 

















Jan.11,1884. | Jan, 12, 1883. 

| @old. | Silver. || Gold. Silver. 

[ on 

| re £ ] 2 2 
Bauk of England......../21,452,273) Sena ae |/20,617,688]........ ini 
Bank of France.......... (37,854,119 39,652,807 |37,899,019] 43,182,790 
Bank of Germany ....... 7,022,675 | 21,068,025 | 7,164,000/21,492,000 
Total this week.......... |66,389,067 60,720,832 65,680,737 |64,674,790 
‘potal previous week..... 66,465,469'60,359,099]|65,551,541/64,315,168 








The Assay Office paid $86,709 through the Sub-Treasury 
for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 
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, as 
oats. Dutton. | @ola. | 7% | Gold | Silver Oer- 
| Notes. | Oertif. tificates. 
Jan. 4...| 8606,916 86, $24,000) $30,000, $446,000) $107,000 
« 5...! 401,491 28) 11,000! 12,000) 297,000 81,900 
“ 7...) 380,053 46 5,000, 26,000) 272,000 77,000 
“ 8...) $95,223 30, 11,000] 17,600) 242,000; ‘125,000 
“ 9...| 285,331 83) 9,000} 17,000) 175,000 84,000 
“ 10...| 518,797 29) 16,000} 35,000} 375,000 93,000 
Totai...! $2,.587.814 02!  %76,006|#137,00°/1,.867,000! $567,% 0 
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HOW MANY TRADE DOLLARS ARE THERE? 

A question seems still to be troubling some minds as to 
the advisability of redeeming at par and recoining trade 
dollars. This proposition has been lifted into respectability 
by Secretary Folger advocating it in his last report to 
Congress. Of course the speculators, who mainly hold 
them, will soon press their case at Wasbington, if they 
are not already doing it, and it is possible that it may 
receive a favorable hearing. But before committing one’s 
self to that side of the question, there seems to be a very 
important point which any prudent representative, what- 
ever be his views as to silver, will seek light upon. We 
refer to the quantity or number of these dollars that are 
still outstanding and now waiting for redemption. 

We are led to this inquiry because the estimates lately 
put out by Government officials find no confirmation what- 
ever in Government statistics. Mr. Folger states, “ it is 
“believed,” that our people now hold no more than 
“five to eight millions” of these dollars; and 
of the portion which still remains abroad he adds, 
“the presumption is,” for reasons which he gives, 
“that an embarrassing amount will not come upon 
“us.” The fair inference, perhaps, from these suggestions 
would be that in the Secretary’s opinion a little over eight 
millions is the extreme limit of the provision which will 
be required, if any provision is made to redeem at par. 
At all events, whether or not the Secretary meant to be 
so understood, that figure is the outside total which is 
generally favored by Government officials and others who 
advocate the policy of redemption and re-coinage. In 
fact, this week it has been stated in the Herald by one 
of its Washington correspondents, that Representative 
Bland had just had an interview with Mr. Burchard, 
Director of the Mint, and the latter expressed it as his 
opinion that there were only five or six millions of these 
coin out. We do not know whether Mr. Burchard is 
accurately reported in that statement, but we have good 
reason for believing that his opinion does not differ very 


materially from that given. 
One needs to be very careful in accepting these 


opinions, since this is a point upon which any legislator 
would obviously prefer to err in over-estimating rather 
than under-estimating. In the first place we are trembling 
even now under a load of silver dollars ; would it not 
therefore be a bo!d man who would jump into this pro- 
cess of re-coinage without first obtaining pretty accurate 
knowledge of the extreme dimensions of the job? Or if 
it is determined to redeem them simply—how reckless and 
inexcusable it would be in Congress to act before it was 
made perfectly clear what was the outside limit of the 
appropriation needed. The draft on the Treasury in 
excess of official expectations which tne pension law 
amendment is causing, forcibly suggests to any committee 
the importance of being doubly cautious in accepting such 
estimates when they involve an appropriation. Our mints 
have coined $35,959,360 of these dollars. Is it five, eight 
or twenty millions that are now waiting to be redeemed 
—that is the question first to be settled ; and if the latter 
amount, the proposition is obviously a much graver prob- 
lem, than if only the small sum of five or six millions, as 
Mr. Burchard is reported to have said, so remains. 
Coming, then, to an analysis of the evidence bearing 
upon tbe question, we find inthe first place that Mr. 
Folger bases his calulation on the supposition that “ five- 
sixths of the coinage’ went abroad in the beginning and 
that but little came back. Jere are two statements 


which, if the Secretary has been rightly informed, ought 
to be susceptible of proof ; and if they are not susceptible 
of proof we cannot but reject them in this discussion. 
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It is, as we have seen, too serious a question in its possible 
results, to allow one to accept any estimate except the 
broadest. Possibly the authority for those figures is a 
former official who isso clever as to be able to tell the 
number of trade dollars each wily Chinaman has taken 
in his pocket when he has revisited hishome. Be that as it 
may, turning to the Governmentimport and export figures 
of coin, there seems not only nothing of fact to support 
either statement, but a contradiction of them. Until the 
fiscal year of 1877-8 there was no attempt made in the 
Government returns to distinguish between foreign and 
American coin. Up to the close of the previous year, 
June 30, 1877, the mint had turned out $24,581,350 of 
the trade dollars; the first were in 1874 when the 
amount was $3,588,900, in 1875 it was $5,697,500, in 
1876 it was $6,132,050, and in 1877 it was $9,162,900. 
With then a trade dollar coinage of a little over 24} 
millions from 1874 to 1877 inclusive, the silver coin 














imports and exports for thé same period were as follows. 
Silver coin, fiscal years Imported. Exported. Excess of 
1874 lo 1s77. 7 Exports. 

a aa eree $11,823,230 $15,206,483 | $3,383,253 

San Francisco................ 14,017,997 | 29,072,911 | 15,054,914 


4,8°4.440 1,453,940 | 


Ce ee 


ee a — 3,410,500 


“Total, 1874-'77............. $30,705,667 | $15,733,934 | $15,027,667 

Here isa summary which plainly indicates that up to 
June 30, 1877, the statistical reports afford no justifica- 
tion for the statements that the trade dollars had all been 
exported and none returned; for it shows a net export 
of only 15 millions, against a trade dollar coinage of 244 
millions. Of course these figures include the movement 
of subsidiary silver, and to that extent (small in amount 
we should judge) not capable of being analyzed. But if 
we assume that all foreign coin which came in went out 
again, which presumptively is a fair assumption, especially 
since the trade dollar a part of the time was worth more 
here than even its bullion value, and decidedly so in 1877, 
when $9,162,900 were coined, and therefore would be 
retained if either was—on that assumption we say, which 
seems to us to be fair, the stock of trade dollars in the 
country on June 30, 1877, would be somewhere about 
(even allowing 2} millions for return of subsidiary silver 
and foreign coin melted) 7 million dollars. Thus up to 
that date (1877) there is not only no evidence in these 
trade figures to support the Secretary’s statements, but a 
presumption of their inaccuracy. 

Besides we are not left to mere presumption on this 
point, since we have in corroboration some positive evi- 
dence. Inthe Mint report for the year ending June 30, 
1877, the Director states (on page 13) ‘ that the trade dol- 
“Jar has of late entered to some extent into domestic cir. 
‘culation, and this for the reason that from time to time 
‘since United States notes have appreciated nearly to par 
“with gold, holders of silver oullion have been able to 
“have the same manufactured into these coins and ex- 
“change them at par for United States notes with a small 
“profit.” Mr. Secretary Sherman in his report dated 
December 3 (page XX.) of the same year (1877) is much 
more explicit, for he asserts that in October it 
bad become so “apparent that <¢here was no 
“further export denand for trade dollars, but that 
“deposits of silver bullion were made, and such 
“dollars were demanded of the Mint for circu- 
“lation in the United States,” that he temporarily 
suspended the coining of them, as the mints were then fully 
occupied on the subsidiary silver which at the time was 
being issued and substituted ior the fractional currency. 
Here, then, we have two officers of the Government very 
plainly asserting that in 1877, when we made the large 
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tially stopped, and the dollar was being used here as cur- 
rency. Furthermore, if we will bear in mind that not only 
was there at this time a decided profit in bringing these 
coins home from the East, and setting them afloat here as 
currency, but that this condition was also clearly foreseen 
before it was realized, it will be admitted that the imports 
of silver coin during 1877 (when the total imports 
reached the large aggregate of $9,797,616) must have 
included quite an amount of trade dollars. 

This was the condition at the close of the year 1877. 
But too much profit was to be realized at thap date in 
this coinage operation to let it quietly sleep, so our clever 
silver kings in the fiscal year 1878 again induced the 
Government to coin trade dollars, and it was continued 
until the total number for that year reached $11,378,010. 
The excuse for this resumption was an increased demand 
‘on the Pacific coast for Chinese new year settlements.” 
But subsequently it “ transpired” (so the Government report 
reads) “that trade dollars manufactured uader this author- 
‘ization were not all shipped to China, but the larger 
‘portion were transported to the Mississippi Valley as 
‘well as to the Hastern States, and there placed in circula: 
‘tion,’ and hence the coinage was again suspended. The 
amount not exported must, of course, be added to our home 
stock of trade dollars as it stood in 1877. 

Turning now to the figures for silver coin imports and 
exports during the years subsequent to 1877, we find 
still other evidence that the total to be redeemed has been 
greatly under-estimated. In considering this foreign 
movement we should not overlook the decline in the 
value of silver bullion which had then taken place, for it 
caused our dollars to be received with less favor in the 
East as well as increased the profit on their import and 
circulation here. These forces could not help resulting in 
their being sought for and sent to the United States as 
rapidly as they could be collected. 1n confirmation, we 
give the following statement of the shipments and receipts 
of silver coin made up from the Bureau of Statistics 
reports during the years 1878 to 1883 inclusive. 


UNITED STATES IMPORTS AND EXPORTS OF SILVER COIN. 
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coinage of $9,162,900, the export demand had substan. | 
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The above shows that for the period covered by this table 
the movement resulted in a net import of $14,907,735. And 
here we wish to remark that so far as the imports of silver 
coin are concerned no reliance whatever can be placed 
upon the division above made between American and 
foreign. This is not in the least the fault of the officials 
in charge, but is a necessary result of the circumstances 
themselves. In the first place the consignee has no 
interest whatever in being particular about describing the 
different kinds of coin sent, and furthermore in this case 
it was tothe advantage of both the consignor and consignee 
to keep the extent of the trade dollar movement concealed. 
Had the country known how rapidly they were being 
imported, they might not have been absorbed into the 
circulation so freely, or the Government might have made 
a@ more active opposition to their use. 

That all of these trade dollars that could be gathered up 
were imported, is further evident from the circumstance 
that Mexican dollars began to arrive in such considerable 
quantities that the Government even issued a circular point- 
ing out in plain terms that they could not be used in the 
United States, and that in no sense were they a legal tender. 
This circular discredited the coin, and put an immediate 
check upon the effort to get them into circulation, so they 
passed out of the country again. In referring to this 
movement, the Director of the Mint in his report for 1878 
stated that “after trade dollars could no longer be procured 
‘to be placed in domestic circulation, money dealers and 
‘speculators imported Mexican silver dollars to a large 
‘extent and placed them in circulation,” Xc. This state- 
ment only represents the prevailing opinion of that period 
as to the inducement existing to pick up the trade dollar 
for shipment here, and the effect it had in sending them 
to the United States. ‘The presumption must be that the 
above nef total of $14,907,735 is almest wholly made up 
of American coin, since, with silver bullion at say 51d. per 
ounce (near which it ruled during all the period covered 
by the last exhibit), none other would be worth keeping 
or melting here, 

We have thus suggested some of the leadirg points 
which will he!p one to make up a fairer estimate than 
now prevails of the number of trade dollars in existence 
here and awaiting the action of Congress. First, we have 
the amount coined in 1877 and 1878 ($20,540,910), which 
the Director of the Mint and the Secretary of the Treasury 
in those years stated was largely kept at home for circu- 
lation—a necessary conclusion, from the facis ( 1) that 
much of the time it was very profitable to do so, and (2) 
from the first month of those two years that condition of 
profit was seen to be rapidly approaching by the graduaj 
appreciation of our paper currency. Next we have the 
imports so marked a feature, especially for the years 1878 
to 1881 inclusive, drawn here first by the prospective, 
and after that by the assured, large return the consignors 
secured for their venture. And finally we have the 
knowledge of almost every individual as to the very 
important part in our circulation these trade dollars 
held previous to the time they were discredited, for they 
were everywhere present, and in most places extremely 
abundant. Altogether, then, it seems a moderate estimate 
to say that 20 millions of those dollars are still in exist- 
ence, the most of which are to-day held by speculators 
who are already pressing their claims upon Congress, 








RAILROAD EARNINGS IN DECEMBER, AND 
FROM JANUARY 1 T0 DECEMBER 31. 
The December statement of earnings is not so satisfac- 





'tory as have been the returns for other recent months. 
iThe figures continue above those of a year ago, but in 
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amount and ratio the gain recorded is quite moderate. 
What makes the smaller gain particularly noticeable is 
that the comparison is with a month in 1882 itself noted 
in the same way—that is to say, December, 1882, did not 
show a very large amount of increase. The gain then was 
only a trifle over 6 per cent, and this year is but 4 per 
cent. If, however, neither 1883 nor 1882 has shown 
much increase, in 1881 the gain was very heavy, and it is 
gratifying to note that the improvement since then has 
been continuous at least. 

The influences operating upon railroad receipts have 
been general rather than special. Chief among these 
must be mentioned the existing depression in business, 
which has become an unfavorable feature even in the 
West, the section until recently less affected than any 
other in this respect. As a result we again note a 
decrease in passenger earnings in the case of a few iso- 
lated roads (the only ones reporting) and have no doubt 
that in many instances also there has been a diminution in 
the volume of general and miscellaneous freight. As far 
as the grain movement is concerned, the receipts at 
the Western towns show that while in some of the cereals 
there has been a falling off, the aggregate of all was 
much the same as in 1882,.though of course individual 
roads may have been favorably or unfavoravly affected, 
according as they carry chiefly this cereal or that. In 
cotton there has been on the whole a smaller volume than 
in December, 1882, but here, too, the result is not alike 
in all sections, and some of the ports even exhibit an 
increase. We have seen it stated that cold weather was 
quite a drawback this year in some parts of the 
West and Northwest with the railroads, but that remark 
applies, we think, more particularly to the early days 
of January (rather than the closing days of December), as 
there have been no direct complaints from the roads 
reporting to us for December. In the following table, 
giving earnings and mileage of each road, the effect of the 
various influences at work can be studied. 


* 
GROSS EARNINGS AND MILEAGE IN DECEKMBER. 


Gross Barnings. 
Name of road. & - 


1383. | 1882. [Increase or 1383. | 1882. 


Mileage. 





























' 
| $ | ~ | $ | 

Burl. Ced. Rap. & No.| 261,207) 246,062) 415,145) 713, 689 
Canadian Pacific..... | $20,000) 231,000! =+S89,000 1,931) 1,150 
Central Iowa......... | 118,237! 102,229! 416.008) 401 276 
Chesapeake & Ohio*. 236,620, 187.673) +48,942; S512 512 
Eliz. Lex.& Big San” 46,562) 37,876) +8,686) 130 130 
Chicago & Alton...... 732,105 701,064 -~-S1LOAL! 817! 847 
Chic. & Eastern Wl.... 141,289 140,458 +331; 240; 240 
Chic. & Gr. Trunk: .. 245,617 229,742 4+-13,875) 335) 335 
Chic. Milw. & St. Pau!.) 2,151,000) 1,964,708) +4-186,292, 4,671) 4,455 
Chicago & Northwest.) 1.806,600) 1,826.29 —20,329) 3, gies 3,476 
Chie. St. P.Minn. & O 444.000 364,940 +79,054 — 1,147 
Chic. & West Mich...., 104,118 125,477 21,359) 388 
Cin. Wash. & Balt..... 142,669} 174,024) —31.355) 38] 281 
Cleve. Akron & Col. __ 33.8161  395676| --5.860! 144 
bDenv. & Rio Grande 50,450 443,000| +137,450 1,679 1,160 

Des Moines & Ft. D.~ 24,039 21,286 + 2,753, 143 
Detroit Lans’g & No. 106,702 121,510 — 14,808 225 225 
BRR”. coccccscces 178,593 172,372 +6,221; 283 283 
East Tenn.Va. & Ga.. 367,834 341,341 +26.493;) 1,123 900 
Evansyv. & T. Haute... 59,976 59,982 — 146 146 
Flint & Pere Marq.. 199,665 206,171 —6,506| 347 347 
Flor. Cent. & West'n- | 88,840) “34.119 —279| 234) 234 
Flor. Tran. & Penin’ 17,47 40,339 +7,132; 243 243 
Fort Worth & Deny er| 29,600 27,900 +1,700; 110 110 
Grand Trunk of Cant) 1,335,784) 1.480.202) —144.4185 2,322) 2,322 
Gr. Bay Win. & St. P.| 36,127) + 37,978 —-1,851; 223 325 
ilinois Central (I11.). 619,900; 472,764) —S52,864) 928) 919 
(Iowa lines)... 158,100) 136,880! + 1,220 402| 402 
Do (South. viv ) 910,600 603,596 9! 9G 578) 578 
Ind. Bloom. & West...| 202,812 205.211 —2,.399 684 684 
Kan. C. Ft. 8. & Gulf’ 129,044 111,285 b17.759, 386) 386 
Kentucky Central’... 41,652 40,307 $1,345 189) 151 
Lake Erie & Western | 70.704 $2,739) —12,035 385) 3385 
Little Rock & Ft. 8... 65.357 83,591 --]8,234 18! 168 
Long ie 153,348 156.960 -3.612 352! 352 
Louisville & Nashv. 1,2 32,900! 1,221,509 +11,391) 2,066) 2,028 
Milw. L. Sh. & West... 79,465) 7 76,585) +2,880 3:26) 306 
Missouri Pacitic$ Ren. | 1496853 LOL? 975) —21,1224;, 1,901) 1,901 
Central Branen. .. 154,109, 120,577} +33,532 3383; 388 
Mo, Kan. & Texas!|.. 1,058,985 1,098,578) —39,593; 2,211) 2,201 
Texas & Pacific. _.. 695,402 641,049) +14,353) 1,48 1,487 
Mobile & Ohio........ 290,029) 308.723! 16,694 avs! O28 


* Three weeks only of Deeember in each year. 
+ For four weeks ended December 29. 
§ Includes St. Louis tr on Mountain & Southern in both years. 
i [Includes International & Great Northern in both years. 
6 Includes Utah lines in 1883. 





Gross Earnings. 














Name of road. Increase or 
| $ ~ 
Norfolk & Westernt.. 216, 523 193,928 +22,595 502 428 
Shenandoah Valley. | | 62,863! 46,930} +415,933| 240} _ 240 
Northern Pacific* ....| 636,20@; 441,098) +195,102! 2,372! 1,419 
Ohio Southern. ....... | 33,981! 9,157| —5,176| 128) 128 
Peoria Dec. &Evansv. | 61,958) 49,10: +12,856 254 254 


Rich. & Danville..... 
West. No. Carolina. | . 

Rochester & Pittsb...| 91.178) 28,000 

8t.L. A.& T.H. m. line. : 24,6 


126,463) 124,621 +1,842 195 195 

Do do (branches).) 72,195) 75,355 —3,160 138 432 
St. Louis & Cairo*....! 21,230 27,254 —6.024 146 146 
St. Louis&SanFran..; 421,180; 339,424 +31,756 740 724 
St. Paul & Duluth... .! 94,9014! 92,873 +2,031 208 208 


St. Paul Minn! & Man. 699,480) 


r 753, 515 —54,035| 1,387) 1,020 
Wab. St. Louis & Pac 


1,518,288! 1,331,952] +186,336! 3,518! 3,518 


Total (57 roads)... | 21,022,356 20,243,083! +779,273'46,837 42,750 
Oregon R’way & Nav. 427, 500) 230,650) +146,850] ......} ...... 























Grand total....... 21,449, 356 20,523,733; +926,123 


* Three weeks only of December in each year. 
i For 28 days only of December each year. 


Northwestern roads are not this time noted for their 
gains. Neither were they in 1882. The Chicago & 
Northwestern loses $20,000, after having lost $29,000 a 
year ago. The loss for the fourth week of the month is 
reported to have been $151,700, but that is due to the 
fact that the actual receipts last December (1882) exceeded 
the estimated by $108,000, and the company has appa- 
rently added the whole of this amount to the figures for 
the last week. On the ordinary basis the loss would have 
been only about $43,000. Still, it remains true of this 
road, as well as almost all others in the same section, that 
the last week this year was the least favorable of the 
month. In some instances, as in the case of the Burling- 
ton Cedar Rapids & Northern and the St. Paul & Omaha 
roads, where our table shows an increase for the month, 
this is only because of gains made in the early weeks, the 
last week recording a falling off. The Milwaukee & St. 
Paul exhibited an increase all through the month, but in 
the last week the increase was hardly more than nominal] 
in amount. The St. Paul’s gain ($186,000) for the month, 
however, is in addition to a gain of $110,000 in 1882, 
while the Northwest last year lost $29,000, as already 
stated, and the Omaha road lost as much as $68,000, 
which latter, it will be seen, was more than made 
yood this year. The influence of the grain movement 
upon the earnings of these roads may be seen from the 
following table of the receipts of flour and grain at the 
leading lake and river ports of the West for the four 
weeks ended December 29. It will be noticed that 
Chicago and Milwaukee both had very large receipts of 
wheat, which must have been a favorable feature with all 
the Northwestern roads, while both points exhibit a falling 


off in the item of corn, which, however, was not of equal 
importance to all roads, and not unlikely affected the lines 
further south—say Rock Island and Burlington & Quincy 
—more than any others. 

RECEIEES OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED DECEMBER 29. 
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| Flor our, Wheat, Gorn, Oats, | Barley, | Rye, 
| bbls. | bush. | bush. bush. bush. | bush. 
Chie’go— | | 
1883 ..| 297.906) 3,043,299) 4,290,798!2,463,506)1,046,929/447,244 
1882 ..; 326,689 eneat 5,616,423)2,473,845, 624,326)180,348 
Mil’kee—, 
1883... 272.605) 1,649,229) 67,206! 177,900 754,338) 32,259 
. 1882 ..| 345,368) 1,104,456! 138,240) 273,958) 750,396] 54,497 
t. 7is—! ' i 
1883... 112,339) 741.134) 1.826,790| 388,949| 257,475] 85,575 
a .-| 143,813) 1,008,007! 1,609,850) 373,338) 360,867! 30,203 
Toledo—_ | | 
1883... 13,640 1,007,538) 521,870) 67,988} 4,600! 17,740 
1882 ..| 4,813! 589,046 571,43) 244,227) 6,012) 10,123 
Detroit— =i | 
1883 . 13,226; 455,330; 263,229) 124,279) 113,212; ...... 
1882... 23,496, 791,841) 65,266) 105,437) 74,543]... 
1883 8,580) £9,491) 72,208 32,850; 18,994) ...... 
1882 .. 5,240! 117,769! 115,570, 40,92 | 14,200; 1,000 
Peoria— 
1883 1,925) 11.400) 75°?,C05 530.180; 46,300! 63,000 
1882 ..| 5,386 25,250) 823,725, 549,725; 78,600 64,000 
Duluth — 
1883. a Se . Ce: Leese 
1882 ..| ainda ae. nenen [| peewee me ae 
SS a ee . ee 
ee ofall i 
83... 736,471) 7,459, 721 7,794,106/3,785,652 2,241 ,248/645,818 
1382 ... 854,805, 5,657,908) 8,940.3 44,061,450 1,908,944/340,181 
1881 ..| 561.532! 2.743.706) 5.081.59912.821,298 1,828.499)250,836 
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~ Roads like the Indiana Bloomington & Western, the 
Lake Erie & Western, the Ohio Southern, the Cincinnati 
Washington & Baltimore, the Cleveland Akron & Col- 
umbus, and the St. Louis & Cairo, which lie in the district 
afflicted with poor crops, all exhibit a falling off in 


earnings. The lines running north from the Ohio River 
—either to Chicago or in that direction—exhibit an 
increase in one or two instances. Thus the Peoria 


Decatur & Evansville gains $12,856, or about $3,000 
more than it lost in December, 1882, and the Chicago & 
Eastern Illinois gains $831, which, however, possesses 
little significance in view of the loss of $12,000 the 
previous December. The figures of the Evansville & 
Terre Haute are nearly alike in 1882 and 1883, but in the 
year first mentioned there was a decrease of about $3,000- 
It is, however, the Illinois Central on its main line 
(among this class of roads) that makes relatively the least 
favorable showing. We find here a decrease of $52,864, 
in addition to a similar decrease of $10,000 on that 
division in December, 1882, and this despite the fact that 
the road carried 10,902 bales of cotton north from Cairo 
in 1883, against only 5,495 bales in 1882, and but 887 
bales in December, 1881. 

The roads running southwest from Chicago and St. 
Louis (except where affected by the diminished yield of 
cotton in Texas) make probably a better showing than any 
others in our list, and these same roads had heavy gains a 
year ago, so that their present increase is all the more 
noteworthy. The Chicago & Alton (running to St. Louis 
and Kansas City) had an increase of no less than $54,000 
in December, 1882, and this year retains it all and adds 
$31,000 more to the amount. The St. Louis & San Fran- 
cisco showed a gain of $52,00(', and now further improves 
upon this to the extent of $81,000. The Wabash records 
over $186,000 increase for the month, but had only a 
small increase in December, 1882. Its gain this year is 
larger than that of any other road in our list except 
the Northern Pacific. The Central Branch of the Union 
Pacific (operated by the Missouri Pacific) records an aug. 
mentation of $33,500, in addition to the augmentation of 
$34,500 ayear ago. On the Missouri Pacific, as now 
reported, we have a decrease of $21,000, but as this in- 
cludes the result onthe Iron Mountain road, we cannot 
tell how much of the decrease occurred on the Missouri 
Pacific proper. The combined roads gained over $206,000 
in December, 1882, so that their present exhibit (in view 
of the diminished amount of cotton traffic offering to the 
Iron Mountain road) is not unsatisfactory. On the Mis. 
souri Kansas & Texas (including the International & 
Gt. Northern) there is a loss of $39,000, but this 
is on a gain of nearly $250,000 on the combined roads in 
1882. In this case we know that the loss in 1883 is on 
the lines of the International & Great Northern road, and 
is due to the smaller yield of cotton in Texas. The Texas 
& Pacific in the same State however makes a moderate 
improvement, which is the more significant that its earn- 
ingsin December, 1882, recorded nearly $240,000 increase. 
The Gulf Colorado & Santa Fe, which is not in the Gould 
system, hasa loss, we understand, but a year ago gained 
$101,000. In Arkansas we have the return of the Little 
Rock & Fort Smith, and this shows a loss of over 
$18,000, or more than 20 per cent. Last year the road 
had a gain of about $21,000. To show the part played 
by the cotton movement in affecting the earnings of these 
as well as other Southern roads, we give below the follow. 
ing table of the receipts of the staple during the month 
this year and last, premising the figures with the remark 
that though the aggregate receipts are smaller than in 
1882, they are 100,000 bales greater than in 1831. 





RECEIPTS OF COTTON AT SOUTHERN PORTS IN DEC., 1883 AND 1882. 



































1883. 1882 Difference. 
Galveston.......... bales. 117,214 145,769 Dec.... 28 55S 
Indianola, &c.... ...... 789 3,577 Dec.... 2, 788 
New Orleans ia cetetine bi alad 395, 539 329,027 Ine .... 66,532 
| ETE ae 64, ae 60,651 Ine .... 4,282 
EES PRO e F 3,955 Inc.... 3,818 
ASE eae SEER 123,7 +43 147,407 Dee 23 "662 
Brunswick, &¢......... 388 1,319 Dee 931 
Charieston ............... 65,102 | 103,241 Dee 38,139 
Port Royal, &c......... 4.843 2,655 | Ine. yp 
Wee... .<occ..- 14,945 25,818 | Dee.... 10,873 
Morehead City, &c..... 3,088 5,570 | Dee.... 1.482 
Rae aaa: 131,039 145,362 i Dec.... 14,323 
City Point, &e 18,637 | 47,5338 eS ‘099 

Ds ncinssintinsiens 973,055 | 1,021,889 | Dec.... 43,83 





The falling off at  lebaie here noted reflects the 
diminished yield of cotton in Texas. It will be observed 
that at the Atlantic ports, too, there is a heavy falling off 
—ain the case of Charleston larger even than at Galveston. 
This affords evidence of how very short the cotton crop is 
in South Carolina this year. The effect of this contrac- 
tion in the principal item of freight upon the business of 
some of the roads in that State, is shown in the case of the 
South Carolina Railroad, which reported earnings of only 
$124,820 in November, 1883, against $151,681 in Novem- 
ber, 1882—the December figures not yet having come to 
hand. At New Orleans there was a very heavy increase 
in the receipts of cotton in December, but the water 
route (Mississippi River and its tributaries) supplied the 
greater part of this. On the Southern line of the Illinois 
Central, indeed, there is quite a falling off, that road having 
brought only 81,036 bales of cotton to: New Orleans in 
Dec., 1883, against 102,096 bales in Dec., 1882. This 
explains that road’s falling off in earnings. To what extent 
the smaller cotton movement on this line is chargeable to 
the competition of new roads, we do not know, but it isa 
remarkable fact that the New Orleans & Northeastern, 
which has only just been opened for business, carried no 
less than 32,014 bales to the Crescent City in December. 
This road brings a large section of Mississippi into more di- 
rect connection with New Orleans, and should therefore be 
of great benefit to that city. Mobile, like New Orleans, had 
larger cotton receipts in December, 1883, than in Decem- 
ber, 1882, but the gain is almost entirely on the Mobile & 
Montgomery division of the Louisville & Nashville, and 
not on the Mobile & Ohio, which delivered about 500 bales 
less at that port than in the previous year, and whose 
earnings for the month record a falling off of about 
$16,000. 

With the exceptions mentioned, Southern roads in 
general make very good exhibits. The Louisville & 
Nashville has only a small increase, but the Kast Tennessee 
and the Norfolk & Western both record cecided improve- 
ment over a year ago, notwithstanding a smaller cotton 
traffic in their district, as reflected in the diminished 
receipts of the staple at Norfolk. The same remark also 
applies to the Chesapeake & Ohio, with its allied road the 
Elizabethtown Lexington & Big Sandy. The Richmond 
& Danville has a moderate gain, which falls considerably 
short of covering the loss of a year ago. Of the two 
Florida roads in our table, one shows quite a gaih and the 
other a small loss. 

On the east and-west trunk lines there is reason to 
believe the showing is not altogether favorable to the present 
year. These lines, unlike those in other sections of the coun- 
try, had an exceptionally heavy business during the closing 
months of 1882, and the conditions having been less encour- 
aging during the same months of 1883, it is only natural 
that earnings should reflect the change. In reviewing the 
statement of the Lake Shore, two weeks ago, we showed 
that that road had been sustaining diminished receipts of 
late, and our table apove makes it clear that the Grand 
Trunk of Canada has been affected in the same way, as 
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during the four weeks of December this year it has lost no 
less than $144,000, this being the only one of the trunk 
lines east from Chicago from which we get weekly 
returns. 

Among roads in other sections of the country it will 
be noticed that the Michigan lines are not faring as well 
as heretofore, ail of them recording a decrease in Decem 
The Denver & Rio Grande has quite a large 
gain for the month, and it is clear that under the tripar-. 
tite arrangement recently concluded in the West the 
position of this road has assumed greater importance than 
before. The Oregon & Navigation Company has this time 
a very handsome gain in gross, which also extends to the 
net. In the Hast the Long Island shows a small decrease, 
and the Eastern of Massachusetts still keeps steadily 
mounting upward. 

With December we have the calendar year complete, 
and our table below comprises the full twelve months in 
both 1883 and 1882. Though the past year has not been 
favorable to the development of general business, the 
depression in our industrial interests having steadily 
gained force to the end, and though the distrust engen- 
dered by the uncertainty as to the future has discouraged 
any but the most ordinary ventures, railroad earnings 
continued to make noteworthy improvement on preceding 
years. Indeed, if we had railroad receipts as the only 
basis for forming an opinion of the year’s business, we 
should be forced to conclude that 1883 had been a very 
profitable period to all classes of our people. But as it is 
notorious that quite the reverse is true of the year’s 
results, the increasing business of the railroads can only 
be explained on the theory that the volume of trade has 
been fully kept up, and that only profits have been unsat- 
isfactory. And this is in fact the feature that has 
characterized and distinguished 1883. The downward 
movement in prices which has been in progress since 
1881 not having been preceded by a financial revul. 
sion, like that of 1873, has led merchants and 
manufacturers to look for momentary signs of a sharp 
reaction ard recovery, and inclined them not to contract 
operations to the extent they otherwise would have done. 
At the same time, under this general disposition to regard 
the existing depression in business as merely temporary 
and soon to give way to a more Satisfactory state of things, 
the longed-for upward reaction in prices has been deferred, 
since production was not being restricted in a correspond. 
ing ratio to the enforced restriction in consumption, and 
thus the margin of profit grew steadily less, and business 
became in truth decidedly unsatisfactory. Of course, the 
only remedy is in establishing a proper equilibrium, and 
as the year drew to its close there were signs that the 
remedy was being applied, with the result of a curtail- 
ment in the volume of business, which in some cases 
unfavorably aflected railroad receipts. The same circum: 
stances also caused a falling off in the passenger move- 
ment of some roads during the late months of the year. 

As relates to the volume of agricultural produce, the 
railroads had, as a rule, a large tonnage pretty nearly the 
The crop of wheat in the States of 
Ohio, Indiana and Illinois, was very short, while in 1882 
it had been quite large, so it happens that on the railroads 
traversing this territory earnings have heavily fallen off 
since the harvest, and nearly all the lines that show a 
decrease for the year in the table below are in that dis. 
trict. There was also a reduction in the yield of corn in 
certain districts, but this had comparatively little effect 
upon railroad earnings, since only a small amount of the 








new crop usually comes forward before the lst of Jan 
uary, up to which time we draw our supplies from the 
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| crop “ot the year “previous, On the gren t east and west 
trunk lines the first six months of the year made an 
exceptionally favorable exhibit, since the comparison was 
with a period of low rates and small crops in the year 
preceding, but in the last half the comparison was with 
one of the best half-year periods these roads ever had, 
and diminished receipts on many of them in 1883 conse- 
quently followed. Northwestern roads were adversely 
affected by bad weather early in the year and recorded a 
decrease, but this was more than recovered in the 


succeeding months, and after that, up to Decem- 
ber, they made very heavy gains indeed, so that 
in point of improvement on the year _ preceding 


they lead all other roads in our list. Southern and South- 
western roads make excellent exhibits, having been 
favorably influenced by the large yield of cotton in 1882, 
and the diminished yield of 1883 not having exerted much 
of an adverse effect till just as the year was closing, and 
only partially then. The year, it should be said, was not 
marred by any railroad wars of magnitude. Tbere were 
local disturbances in almost all sections of the country, but 























in no case did they reach the dignity of a “war.” With 
these remarks we give the following table. 
GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
Name of Road. 1883 1382. Inerease. | Decrease. 
+ $ $ $ 
Burl. Cedar Ran. & No.. 2,546,771 2,800,682 | EP ae 
Canadian Pacifie........ 9,275,931 2,336,245| 9,730,180 ccccccce 
| Central fowa.......... 1,3 7,103 1,165,158 Pe) ae 
Chesapeake & Ohio*. 3,537,028} 3,269.299| 567,720) ........ 
| Eliz. Lex.& Big Sandy’ 708,135 ALO, 106 Ly Peres 
| Chiéago & Alton......... R,773,9O10) 8,215,491 DETCEEO sctsende 
Chic. & Eastern Llinois. 1,657,571 & * iar 127,612 
Chicago & Gr. Trunk . 2.945,358| 2,274,268 orimee on en 
Chicago Milw. & St.Paul 23. 660,000 20. 39G.719| B.37B.B81\  .ceccocce 
Chicago & Northwest . 25,059,364) 23,977,667) 1,031,697; ....... ° 
Chic.St.P.Minn.& Omaha 5,516,195 4,962,200, "53% ‘995 a oleate 
Chicago & West Mich.. 1,543,839 1,503,4 32) 8 a eere: 
Cin. Wash. & Baltimore. 1,857,873! 1, 797,005, Sl hw o0 
Cieve. Akron. & Col..... 523,862 505,967 | fj eee 
Denver & Rio Grande..., 7,387,500) 6,349,199, 1 033,301) sda aa 
Des Moines & Ft.Dodge* 334,258 "310,044. EEL RSs 5,786 
Detroit Lansing & No...) 1,590,246) 1.590.658) ........ | 412 
RRR RT 3,542,249] 3,336.821| 205,428! ........ 
East Tenn. Va. & Ga....)  4,13%,164) 3,341, 35 a = 786, 303) oseegenm 
Evansv. & T. Haute..... 723,894 850,2 30) amen’ 126,336 
Flint & Pere Marquette.) 2,543,815) 2,162 952 $80,863) 2.2... ryan 
Fla. Cent. & Western.’ 422,218 "402, 766. <a 
Florida Tran. & Penin*. 515,184 415146 30 ',038| .ccccecs 
Grand Tr. of Canada ...) 17,742,309) 16,599,424 B4S.BS5| cccccccc 
Green Bay Win. & St. P. 412,244 393.367) SETS? senniudh 
fll. Central (Ti!. line).... 6,712,489 6 959,78) | eniierakaa 247,292 
Do (Ta. leased lines) 2.015.332) 1,915,532) 5 eae 
Southern Division..... 4.359.993; 3,848,536; 511,457) ........ 
Indiana Bloom. & West. 2,927,033! 2,639 ‘O16 aor 
Kan, City Ft. 8. & Gulf.* 1,928.3 8 | 1. OG. 406 Beis cvccccec 
Lake Shore & Mich. So...) 138,540,000! 18.22.6309) |) rere 
Little Rock & Ft. Smitb. 559,761 939,124) FO ers 
i CE cen cocensous 2.689.200 2,479,416 | 
Louisville & Nashville.. 4,130,224) 12 3 663,659) 1,461,565) 2.2.2... 
Mich. Cent. & Can. So. 1, ‘000 0U | 12,457, AS 1,342,009] .....ce- 
Milw. L.Shore & West'n. 1,023,473) "869.853 53,620| ........ 
Missouri Pacific§........) 17,107,142) 15,676,523) 1,430,614) .....0.. 
Central Braneh........ 1.522.041) 796.406) S25.515) .cccccec 
Mo. Kansas & Texas} 1.658.994) 10,134.46 ;| 1,520,531) cesecese 
Texas & Pacific a@......; 7,005,111; 5,919,732) 1,085,379)  ........ 
Mobile & Ohio........... 2,264,900} 2,185,167 ) , a 
Norfolk & Western:..... 2796 546; 2,348,910) 397,636)  ~.ccccce 
Shenadoah Valley .... 853.914) 459,937) a. as 
Northern Pacitic® ....... 9,800.12?) 6,875,99.4; 2,924,123) ........ 
Ohio Southern...... .... 415,143. 385,805! ELT el sesecase 
Oregon Railway & Na 5,967,321) 5,044,914 a... ieee 
Peoria Dec. & Ev Re ~ 720,882! ( ). 39,647 
Richmond & Danville... 3,512,012! 3,663.334, 178.628) ........ 
West. Nor. Carolina... 381.485) 246,923 BOG conescue 
8t.L.A.&T.H. mainline. 1,453,240) 1,456,031) .....--. 2,791 

Do do (branches). 826,033 O460, eccccece 49,127 
St. Louis & Cairo”... sess} 351,617 372.714) Tv aera 
St. Louis & 8. Francisco 3.901,772, 3,582, 810) ke aa 
St. Paul & Duluth.......) 1.325.015) 1.109.841] 215,174) ........ 
St. Paul Minn. & Man.. | 8,394,60! 8,764,77 4 ctidiaeniin 370,170 
Wabash St. L. & Pac....; 16,908,465 16, TOS aed 170, 108 PP ANGRY 

Total (56 roads)..... lg90, 885,753 263, 734, 693 28,120, 533! 969,473 
EEE pee --/27.241, 060) caenanabld 

* Three weeks only of December in each year. 
+ 28 days only in December each year. 

fncludes St. Louis [ron Mountain & Southern in both years. 

| Includes International & Great Northern in both years. 
a Including pool earnings. 

Our table of net earnings now covers November and the 
eleven months of the year to November 30. As hereto- 
fore, the statement is on the whole very satisfactory. The 
Chicago Burlington & Quincy and the Atchison Topeka & 
Santa Fe are conspicuous for their large gains, but South- 
ern roads, too, deserve mention for the improvement they 
record. The Pennsylvania, Northern Central and Philadel- 

iphia & Reading likewise do well. The Union Pacific 
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made a small gain in November, which leaves its loss for 
the year the same as it was a month ago. Without 
particularizing further, we give the figures below in full 
in our usual form. 

GROSS AND NET EARNINGS TO LATEST DATES, 


Jan. 1 to Nov. 30. 








November. 





NAME. Gross Net 


Gross “Operati ng Net 
xcpenses. Earnings Earnings| Earnings 


Earnings E 








ee oe | $ $ 

To & Santa Fe..1883 1,340,762, 561,054 779,708) 18,011,531) 7,110,458 
Ateh. | P- 1882) 1,349,312, 622 726,879 13,914,665; 5,743,473 
195,512; 72,604 





Kan, city Law. & So. 1883) 122,908 1,585,160) 870.431 
1832, 452 835) 62,004 90,741) 1,208,155) 652.215 

Burl. tae hie. & No..1883; 308,200; 174.966) = 234 2.585.564) 800 939 
Do do 1882 278 ALY 185.706) £723 2,554,620) 876,750 
Chesapeake & Ohio..... 1883, 345, oot 213,246, os 060. ' 3,600,408) 1,258,386 
Do do 1882; 300.732) 204,092) = 96,640, 3,051,621) 965.179 
Eliz. Lex. & Big San. 1883 | 58, “051 44.492 13.359 661,573) 205,553 
Do do iss2 As8, 40,256) 20,982 482,280) 152,001 





Chic. Burl. & Quincy... (1883) 2.562.773. 1,074,709 1,488,064 29,999.450/12,157.949 
ISS2) 2,199,421] “863.059 1,390,862, 19,523,744! 9'622,045 






































we... * & Rio coin, *1883| 635.858! 413,562) 222,206 6, 803,608 2.454.837 
Do do Iss2, 405, 769 335,354 | 160,415 5 ‘056, 163 2,409,210 
Des Moines & Ft. D..... 1883, 84,117) 26,368 7.749 310,219 83,643 
Do do 1852; 32, 002! 28.410. 8,592 318,758 93,131 
East Tenn. Va. & Ga....1883, 409,665) 225,849 183,816 3,770,830) ....... 
do 188z, 860, 736, 234,138 126,598 3,010, ee) weesseus 
Louisy. & ae ee 1883 1,307, 894 771.765) 535.629 12,807,324 5,245,113 
LSnz 1: 200,902, 702,655, 495,247 1 1.750.923 4,491 865 
ies. Cad. abe. on 1883! 205.660; 114,282) = 91,878 | 2,118,894 = 861,119 
Do do 1852; 202,668) = 110,597, 02,071 | 1,952,181; 837,052 
N. Y. Susq. & Wesi’n....1883. 86,782) DORAL - 451:\; O2O.830! = ....ccce 
Do do 1852 41,322) 45,011 23,011 ree 
Norfolk & Western..... 883.271.2798) «= 142,555) «128.724 | 2,580,023 1,217,215 
Do do Issz, 251,245, 132875) 128,360 | 2,204,982) 1,005,980 
Shenandoah Vailey... 183 78,283) 58,505 19,778 | 791,656 188,147 
Do dou Isd2: 57,442 53.554 3.888 413.007 2,993 
Northern Central.......18838) 536.094) 370.387 165.7-7  56TRYTY 2.237.144 
Do ( 88%, 5 ¥6.685 373.455, 148.230) «5310172 1,929 163 
Oregon & California.... i 114,174 61,716 52,458 956,053, 250,607 
do nt cuivens, Sthemeeel <éaccanull . eaaaces me 
il Impros oun *t Co. 1853 284.247 231,509. 152,738 3,702,758 1,278.03 
De do ISs2 340,098 240" 04 30,554 3,076,002 1,04 8,120 
Penn. (all lines east of 
Pitts. & Erie)...ccecsces 1883 4.473.479) 2,616,802 LSdSTAT7 47.242.731 18.152 873 
Do do 1882) 4.973,825) 2.771.463) 1,802 362 44,022,007 17,247,574 
Phila. & Erie............ 1883 376,662) 226.914 149,748 3,851,535 1,450,114 
Do do 1882: 869,583; 272.232 97.351 3,675,901 1.826 ile 
a “yl a& Re: aes +.1883) 8654 916) 1,581,485 2.073.481 28.002 OH 13,708,588 
V0 ak MSZ 225,740, 1,1. 2,184 1 104,565 20,0389. 227 3,0-8,456 
Phila, A Read. ‘ “8 Tron.1883) 1,756,5-5 1,363,3-0 393,205 15, 960.680 16,548 
8? 1,657,792 1,354,071 303.121) 14,029: 1.153 ,242 
wm. we it. & Ba nsb..1883 153,175 06 ,09% acces MRE row 
Do du Issz 155,34 0) 108,24) B7OGO)| owe eves eee 
Union Pacific............ 1883) 2,731,723) 1,708,564 1,022 839 2%. 343,420 12,409,767 
Do do Issz, 2,711, w7) 1,690,865) 1,021,056) 27,804,921 13,108,193 
Utah Central....... Ps _..1883| 107, r+ vi 50.952. 58.315) 1,081,267) 559,139 
Do do issz 136,204) 56,607 TW507 1,391,415) 805,326 
West Jersey............ 888 81 03% (} 48,503 $2,580 1,152,188 455,552 
Do do LNS2. 78.090 63,455 14,622) 1,046,183 443 2 
_ Dece mber. | Jan. ito Dec ~  % 
Bane. _ Gross “(Ope rating}; Net || Gross Ne 
| Earnings. Expenses.| Earnings., Barnings. Eurning . 
. x j $ $s 1 bd 
Mobile & Ohio........... IRS3 200,029 142,615}  147,414!| 2,264,900) .... ... 
Do do Issz 306,723 167,382 138,341)| 2,185,167!  ........ 
Oregon R’y & Nav. Co..188?) 427,500 = 271,500) = 156,000 | 5,567,321 2 + 39,535 
Do do ISS82, 280,650 212,881) 67,769) 5. 44,915 4s, 458 
October. Jan. 1 to ¢ Oct. Sl. 
! a —w ; 
NAME. | Gross Ope rating! Net | Gross | Net 
| Earnings Exrpe nses. E arnings. | Barnings. Earnings 
—_ ~oe | conemeee — pew 
| x £ Si £ 
Chicago & Gr. Trunk....1883 59,878 40.737 19, A ae arrteet 
Do do Is82; 40,841) 32,745) 17,006 | ose. Satoh’ 
Det. Gr. saiher . Milw.iss3. 381,482 19,733, 11,749 | . + leoaeey | ondees 
Do 1ss82 30,920 18,053 Fy} | —_ee 
Gr. Trunk of C ame trda.... 1883 345,328 223,948 121, 330 || re ee 
Ass2) Siyd52 21,5407 106,912 | 


* © ine luding Utah ‘lines | in 1883, 
+ Includes operations of Central of New Jersey from June 1, in 1883, 





ENGLAND AND EGYPT. 

At last the uncertainty which has attached to the 
Egyptian difficulty has been removed. We now know 
what the British Government intends to do. The apparent 
indecision of Mr. Gladstone and his colleagues was 
undoubtedly producing a bad effect ; and a little longer 
delay might have led to fresh disaster in the Nile Valley. 
Wisely enouzh, we think, they have decided against 
Sending any expedition to the Soudan, while they are 
resolved that no harm shall be allowed to befall Lower 
Egypt from El Mahdi, or from any other source. 
England, it appears, is not unwilling that Turkey should 
undertake the conquest of the Eastern Soudan, provided 
she does so at her own expense; but Ezypt is no longer 
to be allowed to waste her resources and her energies in 
fruitless efforts in the Upper Country. 

The immediate result has been a cliange of government 
in Egypt. Cuaeriff Pasha has retired, and a new ministry, 
with Nubar Pasha at its head, has been fully organized. 
Thus the administration is placed in perfect accord with 





the policy of England. Nubar Pasha has long since been 
convinced that the Soudan was a millstone about the neck 
of Egypt, and that it was areal hindrance to her progress. 
With the change of ministry quiet has been restored. The 
Khedive has, by accepting the situation, shown himself to 
be a man of much sounder sense than some recent sensa- 
sational reports would have had us believe. Whatever 
may be his private feelings, he knows he is in England’s 
hands ; and he very wisely bows to her authority, prefer- 
ring to regard his own interests and the interests of Eng- 
land as identical. The recruiting of black troops has been 
discontinued, and arrangements are being made for the 
withdrawal of Egyptian troops from the Soudan region. 

Mr. Gladstone deserves credit for the coolness he has 
shown at this very critical juncture. What with the 
excitement in England itself, the bitter attacks of the 
opposition press, the ill-concealed intrigues of French 
adventurers and politicians, and the hostile and offensive 
attacks of certain French journals, most men in his 
position would have been tempted into another warlike 
demonstration in Egypt, and would have alike gratified 
personal ambition and national vanity by draining the 
public purse. All this must be said out of justice to his 
consistency of character and to his integrity of purpose. 
A man less under the influence of noble convictions, who 
cared less for truth and right in the abstract, and who 
had less regard for the impartial judgment of history, 
would have seized the oppertunity to reconstruct Kngland’s 
relations to Ezypt, to rectify what was imperfect in the 
existing arrangement, and to connect his name with the 
final settlement of a question for which, after all, no 
matter how long delayed, there is but one solution. 

At the same time while all this is true, and while 
Mr. Gladstone does well enough in doing his best to 
present a contrast to those statesmen who have gone 
before him, and an example to those statesmen who 
may come after him, it seems to us in this case 
that he is resisting the inevitable. It is Hogland’s 
interest te have absolute control of the Delta of the Nile- 
{t has been her interest—her growing interest—ever since 
she became a power in the Indian Peninsula. Latterly, 
what was merely desirable and needful has become an 
absolute necessity. England must have Egypt. All the 
world knows it and admits it. Mr. Gladstone himself 
knows and admits it. But the foreign policy he has 
adopted has been allowed from the first to stand in the 
way of England’s necessity. It stood in the way of 
his undertaking the war against Arati Pasha. It stood 
in the way and marred a scttlement which England 
needed, and which all the world expected, after the rebel- 
lion was subdued. It stands in the way now, and prevents 
him from taking advantage of this new opportunity, and 
of making an end of the whole difficulty—by annexation, 
or in some other way, assuming the direct management of 
the country. Is not Mr. Gladstone in all this a victim 
to his own policy ? He has certain convictions of right 
and wrong ; he has said and done certain things ; and to 
be consistent with himself he fights against the inevitable, 
and even against his own better knowledge. His course 
of policy towards Egypt has been acquiesced in by the 

“nglish people, partiy because they honor the man and 
partly because they know that nothing can prevent EKszypt 
from fiaally falling into their hands. They are patient, 
and in their confidence as to final events they almost seem 
ir different. 

It is reasonable enough to conclude that the attitude of 
firmness at last assumed by England will deter the Mahdi 
from making any hostile demonstrations north of the first 
cataract. The presumption is that the English force in 
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Egypt proper will be considerably strengthened ; 
the prophet should venture to make an appearance in the‘ 
Lower Country, we can have no doubt as to the result. 
England is now pledged to the protection of the Khedive 
and it is doubtful if El Mahdi will 
to ailow himself 


and al 


be foolish or. daring enough 
come into contact with such a power. 
will follow from the assurance which England has given. 
The mercantile interests of the country, which have been 
languishing because of the uncertainty and insecurity | 


1 his interests ; 


wad 


One good result 


if | gainer without it. ‘Chinese Gordon ”’ 


to 








birth to general trouble. 


is of the opinion that 
while Egypt should abandon Darfurand Kordofan, she 
should retain possession of Hastern Soudan, for the reason 
that disaffection might cross into Arabia, and thus give 
With a powerful fleet in the 
Red Sea, and with Suakim strongly garrisoned, danger 
from this source is not to be greatly feared. 

With the opening of Parliament the Ministerial policy 
in Egypt will come up for consideration. 
doubt be bitterly attacked. 


It will no 
But inasmuch as no new 


which prevailed, will revive; and confidence having been | , expenses of any great amount will be incurred, and as no 
restored, and money and enterprise having again been let | British interests have been sacrificed or seriously imper- 
loose, Egypt will enter upon a new lease of prosperity. 
is noteworthy that both Arabi Pasha and the new Prime! more likely to be sustained that it will have become patent 


Minister, Nubar Pasha, are of the same opinion as to the to every one, that although Egypt has not yet been made a 
value of the Soudan ; Egypt, in their judgment, will be a portion of the British Empire, it is fast nearing that point . 


FAILURES IN 


Below we give in full the table of mercantile failures from 1878 
R. G. Dun & Co. 


It. illed, the Government will be sustained. 








1883, 


1882, 


1881, 


Still we make room for it to-day, as it wiil be needed for future reference. 










































































1880, 


1879 


AND 1878. 





It is 


all the 


to 1883 inclusive, as prepared by the Mercantile Agency of 
This was intended for insertion last week, but the crowded state of our esium1s preveuted its appearance. 











































































































F. ATLURES FOR 1883, 1882, 1381, 1880, 1879 AND 1878. 
oe | 1883. 1882 1881. 1880. 1879. | 1878. Number 
in Busi-|States and Terri- ~~ - > ro we x ae in Busi- 
ness in tories. “hes o. + 
« Fail-. Amount of Amount of | _ Amount of| . Amount of aaceiiinied O ee of | ness tn 
1883. ures, Liabilities. Pati Liabitities. Al | Liabilitiec S. ures Liabilities. Bali Amount of fo iL pemee “/ 1878. 
Eastern. | | $ | $ $ $ 
13,151)Maine............ | 223) 2,253,110) 61, 942,014 76) 442,708 73 687,230, 87) 796,600 170 1,406,200) 11,004 
7,813\New Hampshire. | 7 418,799 54! 395,045; 51, 332,404, 32 151 Gsd 62; 417,748, 111, 854,739 7,587 
6. 703/Vermont......... » 5,724,263 39 147,348) 22) 155,000. 32) 251.72: 5 | 63 359,736 4 3 1,843,350 6,751 
42.447| § Massachusetts. 391 4,560,833 327 2,888,161) 319) 3,835,795) 223° 1,385,554) 335 4,820,592 604) 12,707,615). 36-13 
’ Boston. ...... 235 20,908,858 107 6,064,450 97) 3,856,450 106 1,951,400) 170) 3,613,200 $25! 11,279,523) § 794 
5,925) Rhode Island. ... 109 3,251,792 96 2,155,419 77\ 1 612, O11 79 958,707 95 3,094,562 130 =. 2,521,981 5,12 
14,292/Connecticut eatits 119 744,242 SS 898,963 130 836,788 178 1,073,817! 15s, 2.474,844 281) 1,680,588 12,587 
90,331} Total Eastern.1,197 37,861,897 772. 13 491, £00, 772'11,071,156; 723 6,460,117; 970,15,577,282) 1,7 73. i 35,294,026 79,765 
Viddle. | ! | | | 
83,057|\New York....... 985 10,794,708 444 7,144,217) 429, 4,851,074, 461 5,617,766, 785) 8,389,378 969! 15,791,084} (73,208 
41,297) N.Y.& Bklyn. 545 28,210,225 455 21,212,308) 388 14,674,814 415.19,459.714 519 15,508,969 863) 42,501,731} 37,392 
23, "949 New Jersey ...... 121 2 S82 2 425 113 1.871,998 77) 4,936,346 SY 984,556) 143° 1,201,086 168) 4,741,993 19,500 
70,906 Pennsylvania vent ae 10,062,071 431 5,655,815! 250) 1,853,522, 291) 2,943,502; 522 4.242649. 770; 18,714,270; 60,540 
21,503; Philadelphia. . gts 3,509,349 109 4,005,887 134) 4,341,787 131) 3,842,222 189) 3,086,!16 257° 10,373,700 19,068 
3,685|Delaware........ | 206,757, 12 79,400 7 73.200' 18 127,400; 14! 186,137 23| 281,500] 3,635 
14,493|Maryland......... 129 1,864,502 x0 1,261,140 79) 62,484,991 53 S2ZO0,168 RD VI6B.874) 119; 2,568,986! 13,329 
3,131|Dist. of Columbia 38) 278,497 23 154,887; 12) 109,504 14 157,939 3% 207,982. 30) 320,202 2,713 
—-— — | ania —_—— | ———-- — | 
262,021; Total Middle.. .|2, 136 57,108,534 1,667 eat: hadtied ws 38 1, A7T2 33,953,292 2, 290 35,5384.191, 3,199, 93,293,466] 229,385 
Southern. | | 
13,149] Virgina .... .....; 134 1,448,815 137 2,235,299. 98. 670,583 SO TOS,1R0 S4 848,666 126, 1,195,615) 10,144 
7,545|West Virginia.. | a) 407,053 4D) 389,458 | 41 188,233) i4 96,105 27) 124,000 40 369,011 5,390 
9,305| North Carolina. 154 =1,357,806 134 931,822; 83 591. 74 a3 4AL1L,GOS8 100 1,000,290 89 1,067,200 6,635 
6,120}South Carolina . 9 1,151,666) 93 908,5 12 90) 684,558. 48 393,230 73| 2,497,740 59 1,788,522 4.593 
11,537|Georgia.......... | 213 2/180;839) 138 1,930,563, 132) 2,879:548 77, 1,018,763 86 S732! 119 3.738,134 7,748 
865! Florida ........-- 34 297,677 17 167,320 16) 223,352 12 104,500 ly 120,077) 22) 133,288 1.87 
8,159) Alabama......... as) 650,710, 85 1 188,276, 104. 2,041,340 47 799,694 24) 202,109) 51 874,062 5,315 
8,216 Mississippi edomaen ;} 151 2,658,722; 197) 2,33: D995 17, 1D) 1 ‘942, 129) aD TOO,DAD 76, 991,374 99 1,073,660 3,925 
,5o41;Louisiana........ | 177 3°335" 678 78) 3, 162,948 106 1,604.57 7 b4 706.262 90) 4,752,557 127) 4,830,462 7,859 
18,857/Texas............ | 320 3,057,865) 204, 1,644,254) 234) 2,713,920) 155) 1,493,210 159) 1,223,892; 228! 2,733,725] 11,909 
6,853) Arkansas ........ | _84) 596,723) 95 754, 724 102, 952,532) 26 340,072 48) 25,427) 41. 407,653 21 
19,869'Kentucky........ | 154 1,667,727 131. 3,716,096 93 1,083,413. 104 1,030,000) 138) 1 546,577 220 5,905,756] 16,846 
13,143 Tennessee ....... 220 974,326 164 1,632,864 187) 1,393,353 105 1 051,219) lL! 4 1,569,671 194) 2,205,873 8,243 
|——— | — — —= - 
135,159] Total Southern) 15ee 19,785,607 1,618) 20,998,123 1,439 16,469,412) 835 8,813, 442 u he Lol 15, “an 1,415 26,322,961} 96,297 
Western. - | | | 
61.921 [ Re | 536 10,48: 5,273! 288) 2,686,817; 187 1,292,067, 152 1,326,318 260) 3,230, 176 515) 10,799,300) § 49 158 
’ Cincinnati...) 79 1,765,575| 47) 765,734 48) 1,507,806 358 £514,241 74) 1,177,6 699, 216) 7 570,311 ’ 
33,953|Indiana.......... | 270 3,426,182) 124 1,688,565 7s 683,259 89 842,847, 122 1.509,791) 374) 5,2! 3,549] 25,402 
60.064 § Illinois ..-.| 328 3,188,733! 158) 1,193,740) 102 585,718 91 183,802, 194) 3 396,480 470 7,672,931 ; 51.075 
4 2? Chicago...... 277° 13,203,279, 103; 2,239,584 37, 1,980,700 43 780,154 83) 2,237,300. 362) 12,926,800] § 2°94 
32,466) Michigan ........ | 2795 4,347,095 189, 1,456,87 209) 1.750,832, 153) 2,285,266 179 2 063,894) 369 6,627,709 23,336 
25,803)Wisconsin ....... | 173, 2,867,432 97 1,106,942, 77: 1,469,616. 74 960,207 14h): 1,886,345. 163, 2,317,382 20,305 
29,119|Towa............. — 420 2,249,651! 194) 1,415,773) 75 926,601 92) 495,555 152) 1,121,900 400, §3,428,100) 22,760 
15,312|Minnesota itil ol 116 1,129,882 70, 355,990 73 391,827! 82 1,807,969 128, 1,241,697, 149 ¥ Vo. 92,403 9,127 
39.231 Missouri .... .. | 155 855,669 221 #£421,446,450 163 1,062,720 85 429,97 2 83) 284,394 101 1,036,416 : 26.878 
, ; St. Louis.....| 71; 2,252,262 79; 2,701,720, 55) 1,878,331 D4 1,186,216) 56> 2.444 00 167, 4,171,300) § “Y°>¢ 
15,677\Kansas .......... 161. 726,670, 267) 1,510,967 262, 1,704,810 112) 446,953. 66. 392,043. 44 647,902 8,863 
9,331)Nebraska ........ | 100 350,700. vite 450,023 13: 2} 360, 415, anted 359 LO 66) 221 800 106. 825,400 4,029 
322,877} Total Western. 2,961) | 46,878,403 1,950 19,019, 175) 1.504 504 15,! 594, 732, 1,171) 11, 519,419 1 ane 21 ,207,519 3,436) ns 240,933 
Pacific & Territ’s. | | | | | 
289)Indian Territory.|------| ..2---2--22-)  ----) ewe c ene eee eee eee eee e ee tenes eee ee scenes: | owieeeslsennndecs ens Oe ee eS ne 
4,445|Oregon .......... _ 93) 955,106 35) 193,500, 33) — 296. O14 7 711 674,342) 55 438,045 13) 173,500 2,679 
21.105 California ...... 281) 1,599.600) 237) 1, 552,000, 169 1,437.000 184) 1,123,700) 251 2,650,736, 310  6,899.539 17.058 
’ ; San Franci isco} 148) = 2,832,300) 138) 2,195,000, 106) 1,353, 000 111 1,795,700; 221 5, 317,118 222, 4,700,591 . 
7,157} olorado .... .... 182 1,986,664 169 1,260,191 97; 687,479 7 540.500' 47 £335,661 58 541,542 2,522 
1,411|Nevada .... ..... 35 310,200) 2u 182.200 24° 267,000 41 541,900) 34 425,100 37 | 419,797 1,516 
2,424/Utah .... ........ 51 305,220!) 15 274,071, 10 18,200 9 64,000; 10 353.854 17) 121,050 1,265 
1,543|New Mexico .... 31, 544,324 12 135, 500 4) 51,500. 5 35,800) 8 26,639) 10; 63,900 369 
629; Wyoming ........ ay 13,300 a snide o 2 1,000: 4, 9,000, 12 25,400) ll 62,050 394 
O82iIdaho ............ 18} 173,300 i 12.500, 4 63,000. 3 a eee | -geiaaell’ Slnenemmaiell 299 
8,256/Dakota ........-. 90° 1,075,720) 35 194.952; 12) 121,108 4 19,000; 11 68,000, 7 83,000 840 
2,111\;Montana.... ....| 26) 315,000 7| 71,000 4| 68,000 , 27,500) 3 90, 000) isiekal <eudenmedios 401 
2,277! Washington .. 20) 546,837 20 128,300 =12) 99,593, 13 80,588 58! 171,305. 3 16,900 816 
946) Arizona.......... 36) 532,100 31 454 000) 18) 630, 000 6 44,700) 4 21 500 6 81,307 202 
ie ass RWG. adibidie'anidiaes eee KT | beishttnchudlnts eine Jee eeenee nee Sanaa  uqnedmamcateliiid | stinhiel  sidekvheobebtaititewse 
53,605; Tot. Pac.& Ter. 1,04 046 11,239,731) 731 6,653,214| 495. 5,006,004 034 9 005,730, "714 9,953 358) 694, 13,163,176) 28,361 
863,993} Grand totals - r 9,184 172,874,172'6,738/101,547,5 645,082 2\8 81,155,932 4,735 65,752,000 6, 65s 98, 149, 053) 10,478) 234,383,132; 674,741 
| 
65,452/Dom. of Canada. 4, 384 15,949,361) 787) 8,587,657 635 5) 5, 751,207 907, 7,988,077)1 902) 29,347 937 1,697) 23,908,677] 56,347 
"| ' ’ ; 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXOHANGE AT LONDON— Dee. 27. 








EXOHANGE ON LONDON. 


























On- | Time. Rate. _—— Time. | Rate 
Amsterdam . ‘Short. 122 @123 | |Dee. 27 Short. | 12°10 
see - 3 mos. (12°433 @12°4% || ..... | coos |  cvvece 
Hamburg. . 20°58 @20°62 || ..... | sees | eceees 
Berlin ...... “ (20°59 @20°63 | Dee. 27 | Short. 20°36 
Frankfort...) “ 20°59 @2063 | Dec. 27) 20°37 
Vienna...... 6 12° 2219@12°271g)|_..... rw eee 
Antwerp.... “= 12515 =9@20°50 | Dee. 27) Short. = 21 
pus Vamecuiee as 25°38 % @25'43%! Dec. 27/Checks 25°17 4 
eee Checks | 25°17 12 925°22%9) | Dee. 27) 3 mos. 25°21 
St. Websub'c 3 mos. | 2213;.@2215), | Dee. 23% 

noa... m Sr ee  ceccs | ccs | 3 3 cavacs 

adrid...... : a 4631,@4638 Dec. 27 3 mos 47°30 
Cdneccse a 465,,@4633 || ..... eaeses 
Lisbon ...... me 517g@52 Dec. 27; “ 52l5i¢ 
BIGRORETER..| ccoe | cccces ‘Dec. 26 ” 
Constant’ple} .... |  ..... \Dec. 28 Sight. oy: 75 
New York...| .... | = ..---- ‘Dec. 28 tel.trsf. 4°85ly 
Bombay .. ..|60 d’ys 1s. 77,94. |Vec. 28 tel.trsf. 1s. 7l7g0d. 

cutta .. - 1s. 774d. ‘Dec. 28 tel.trsf. 1s. 717g0d. 
Hong Kong.. EE, ees ‘Dec. 27 4 mos. 38. Diqa. 
Shanghai....i| .... | = .....- Dec. 27) * | 5s. 3led. 














[From our own correspondent. | 
Lonpon, Saturday, Dec. 29, 1883. 


This has been quite a broken week, and nothing has trans- 
pired in any department to call for special remark. The 
more prominent feature seems to be that the money market is 
closing with a very easy appearance, and that there are, in 
consequence, strong indications of low rates of discount early 
in the new year. The applications at the Bank of England 
have not, up to the present time, been in any way pressing. 
There is, indeed, no sign of pressure as the end of the year is 
approached, borrowers having already made considerable 
preparations. During the last two or three days the demand 
for discount accommodation has been falling away. The 
quietness of business generally is restricting still more the 
supply of mercantile paper, and, although there is a moderate 
export inquiry for gold, it is difficult to see how a decline in 
the open market rates of discount is to be avoided early in the 
new year. 

The reserve of the Bank of England is now 39°83 per cent, 
against 43°09 per cent last week and 35 per cent last year. The 
principal features in this week’s return are an increase of 
£1,449,319 in “ other securities ’’ and a diminution of £663,536 in 
the total reserve, due chiefly to a falling off of £531,871 in the 
supply of bullion. The total of ‘‘ other securities ” is, however 
£3,000,000 below that of last year, it being £21,763,507 against 
£24,796,175 in 1882. The supply of bullion amounts to 
£21,566, 273, against £20,395,245, and the reserve to £12,325,738, 
against £10,452,056 last year. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 
































" Interest allowed 
¢ Open market rates. Sor de posits by 
3 | —$—_____ saan > et eto 
London| 5 Bank Bills. Trade Bills. Disc’t H’ses 
= : : | Joint 
| 3 Three | Four | Six | Three | Fou Six Fel At ‘7 to 14 
Months | Months, Months} Months: Months Months Call., Days. 
Nov.2318 |2 @ —len@ — Pa lees 24a3_ is @3% 2 | 1% 136-194 
“ 90/3 |2Ke@ - lo8@ — 254@ —|2o@3 2W6@s 8 @3%' 2 dp 144-154 
Dec. 713 |24%@ -- 234@ --|2Kx@ — 234 $3 3 @34%3 @3Bs 2 2 (244-24 
* 1413 |2%e@ — 234 @2% 3 @—'8 @343 @3%'34%@3% 2 2 24-204 
* 211% |2%4@ —24@ —3 @ —|3 @343 @3% 343% | 2 2 |214-214 
- 28h 3 (254@ -- -- '24@ — — 274@ -/3 @3%4 3 _@3 384@3 34 = a _2 | |24- -2 








The following return shows the present position of the 
Bank of Engiand, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years: 


1883. 1882. 1881. RRO 

Circulation.. ......... 24,990,535 25,693,195 25,510,870 26. 320, 540 
Publie deposits ...... 8,983,90i 6, '055,414 6,318,057 8,625,508 
Other deposits. ... ... 21,789,345 21,876,338 24,231,152 24,848,182 
Governm’'t securities. 14,462,798 11,331,002 13,243,96L 14,365,019 
Other securities. ..... 21,763,507 24.796,176 24,589,552 24,040,844 
Res’ve of notes & coin 12,325,738 10,492.056 10,556,124 12,918,876 
Coin and bullion in 

both departments... 21,566,273 20,395,245 20,316,994 24,238,616 
Proportion of reserve 

to liabilities........ 39°83 36 313g 3838 
BEE, FEED. co ncccce cece 3p. ¢. 5 p. e. 5 p. e. 3 p.¢ 
EE 100d. 101 Jed. 994d. 99d. 
Eng. wheat, av. — 39s. Qi. 41s. 6d. 44s. 4d. 42s. 8a 
Mid. Upland cotton . — 5 7a. oa. G34. 
No. 40 mule twist. - oad. 10d. 104d. 10344. 
Clearing-House ret’n. 69, 947, 000 73.523,000 85,666,000 70,368,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
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Jec. 27. c. 20. i3. 
meices & 2 re Bo ‘ ae OE. | 0 = 3 Dee. 8. 
Interest at | ‘Bank Open | Bank | Open | Bank Open | Bank | Open 
| Rate. Market | Rate. Market Rate. | Market Rate. |Market 
| PUP cb cccncccocs | § | 2% | i 254 | § | 6 hg 3 Ae 
ee / 4 | 8 | 4 | S% | 4 | S| 4 3 
PeamiGest......:) = | ot = 3, | — | 3% om 34 
Hamburz........ | — |} Sg | — 334 — | S86: _- 3 
Amsterdam...... 3i¢ | Sig | 3g 84 | 8«& | 3% 3% 3% 
Brussels.......... 3 | 8k 314 344, 3% | 3M 34 344 
Madrid .......... | & | 5 aS eee ee 5 5 
| ea SS se ee. | 4 } 4 | 4 | 4 4 4 
St. Petersburg... 6 | 6% | 6 | 64 / 6 614 6 614 








In saienenas to the state of the bullion market during the 
past week Messrs. Pixley & Abell remark: 


Gold—Further demands for South America and Lisbon have caused 
the withdrawals of £363,000, sovereigns, from the Bank of England. 
We have noarrivals to report. The P. & O. steamer has taken £1,200 to 
Alexandria. 

Silver—In consequence of the holidays, shipments to India had to be 
made on Monday, 24th inst . instead of the 26th, and 50 15-16d. per oz. 
was paid for bars that could be sent away by that opportunity. There 
are steamers now due from the River Plate, Chili and the West Indies, 
with a considerable amount. There are no arrivals to‘report. The P. & 
QO. steamer has taken £49,700 to Bombay. 

Mexican Dollars—49 15-164. per oz. has been paid for shipment next 
week, but we quote the price to-day at 497d. per oz. 


_ ‘The quotations for bullion are reported as below: 


























| Price of Gold. Price of Silver. 
| Dec. 27. | Dec. 20. Dec. 27. | Dec. 2. 
ls. djs @ a. d. 

Bar gold, fine....oz.| 77 | 77 9 Bar silver, fine..oz. 50 15-16 | 50% 
Bar gold, contain’ | Barsilver, contain-! 

20 dwts. silver..oz.| 77 10'¢ | 77 10% ing 5 grs. gold. .OZ.| 51 cs S14 
Span. doubloons. OZ. 73 Be TT he Cake silver ...0z.' 
3.Am.doubloons. a - 7 Se | 7 8% || Mexican dols. ..02z. | |g © | oon 
U.S. gold coin...oz.) 76 3g 76 3g || Chilian dols..... OB.| ccccccee | cocveses 
Ger. gold coin. "On. aeindat tt \-heieied 











The failure is ceemuenal at Antwerp of the banking firm of 
Messrs. Ghislain, Cahn, Painvin & Drion. The liabilities are 
stated to be 10,000,000 franes, and the assets 4,000,000 franes. 

An issue is announced of £1,500,000 in 75,000 shares of £20 
each at par by the Nizam’s Guaranteed State Railways Com- 
pany, limited, being part of £2,000,000 authorized to be raised 
for the undertaking. Interest at the rate of 5 per cent per 
annum is guaranteed for 20 years by the Nizam’s Government. 
The company is formed for the purpose of acquiring and 
working the existing Nizam’s State Railway from Wadi, on the 
Great Indian Peninsula Railway, to Hyderabad ard Secundera- 
bad, now in the possession of and worked by her Majesty’s 
Indian Government ; and for the purpose of constructing and 
working new lines of railway, the first section from Hyderabad 
to the southern frontier of the Hyderabad State, at a point 
near Bizwada, and the second section from Warangul to the 
northern frontier of the State, at a point near Chanda. It is 
arranged that the company are to receive from the Govern- 
ment of India and take over and work for 99 years the existing 
line from Wadi to Hyderabad and Secunderabad, and to con- 
struct, maintain and work for 99 yearsaline onthe gauge of 
5ft. 6in., from Hyderabad to Warangul, and thence to the 
southern frontier, near Bizwada, as well as a line from Waran- 
gul to the northern frontier near Chanda. 

The wheat trade during the week has been at a complete 
standstill. The enormous visible supply in the United States 
the ample, if not excessive, stocks here, and the liberal 
tity of produce afloat, are quite sufficient to keep the trade 
depressed, and any immediate improvement is still very doubt- 
ful. The weather if very unseasonable—very mild and foggy. 

The following quantities of wheat, flour and India corn, are 
estmated to be afloat : 


At present, Last week. Pe fh year. 1881. 
Wheat........ qrs.1,92 4,000 1,915,000 »,000 2,823,000 
Se 240 0v0 255,000 te C00 118,000 
Indian corn....... 318,000 263,000 103'000 215,000 


The extent of the sales of home- sown wheat, barley and 
oats in the leading markets of . sland and Wales during 
the first seventeen weeks of the season, together with the average 
prices realized, is shown in the following statement : 


SALES. 
1883. 1882. 


a qrs. 1, 145,412 841,665 806,691 728,104 
 ibndumositmgadion 1,679,335 1,083,999 846,475 950,510 
EES 203,870 82,523 103,495 71,264 
The following are the average prices for the season (per qr)s 
1883. 1882. 1881. 1880. 

8. d. 8. ¢ 8 &. 
CE vcda ctcvntiennnondion 0 7 4i 4 47 6 41 6 
icthsdesnsgbnnedecas 33 2 34.68 34 «(Cod 34 0O 
Pddanddardbesnevéuwas 19 1l 20 10 20 11 21 7 


Converting qrs. of wheat into ewts., the totals for the whole 
kingdom are estimated as follows : 

188]. 1880. 
13,982,700 12,620,000 
* This aggregate is arrived at by multiplying the sales in the 187 mar- 


kets above by 312, and that result is reduced toewt. by multiplying it 
by 4!5. This proportion betweeu the 187 markets and the totals for the 


1883. 1882. 
Wheat*.... .ewt.16,545,000 14,675,600 





kingdom is adopted by the London grain trade and is accepted by, it aa. 
prouucing a result approximately correct. 
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The following statement shows the extent of the imports of 
cereal produce into the United Kingdom during the first seven- 
teen weeks of the season, the average price of English wheat, 
the visible supply of wheat in the United States, and the esti- 
mated supplies of wheat and flour afloat, compared with previ- 











ous Seasons : ° 
IMPORTS. 
883. 1882. 1881. 18809. 
Wheat........ ....cWwt. 20, 899, ans 23,872,097 20,878,532 21,455,171 
EE ctniniin digeihiomstemeend 7,90 8.106 6,611,348 5,075,343 5,784,965 
iit dkédimnedpenedhene 4,555 287 5,111,567 3,791,586 4, 407, 318 
—. PP LS he TERE 551,125 724,111 801,931 1,101,661 
ened ee naninge 911,239 575,304 8,909 '834,170 
indian i inacasconnet . 9,272,351 3,612,332 8 933) 663 12,962, 595 
2 EAP . 4,900,250 5,064,940 2° 450, 962 4,291,517 
SUPPLIES AVAILABLE FOR ee ~ elias: WEEKS. . 
1883. 2 . 
Imports of wheat.cwt.20,$99,495 23,872,097 20,878,532 21,455,171 
Imports of flour....... 4,900, 2: 50 5,064,9 10 3=2,450,962 4,291,517 
Sales of home-grown 
produce............ .-16,545,000 14,675,600 13,982,700 12,620,000 
Pee 42,344,745 43,612,637 37,312,194 38,366,688 
Av’ge price of English 
wheat for season.qrs. 40s. 7d. 41s. 4d. 47s. 64d. Als. 6d. 


Visibiesu ipply of wheat _ 
. dush.s 

Be — ot acon and 
our afloat to U. K. 

titan dis Keone é 2,164,000 


5,125,000 19,890,000 18,200,000 29,800,000 


2,412,000 2,911,000 








LONDON, IN, Saturday, December 22, 1883. 

As is usual at this period of the year there has been no great 
activity in any branch of business, but, on the whole, a steady 
tone has prevailed. General business has been undoubtedly 
quiet, and there has been some inactivity in the discount 
market. Outside, the quotations have scarcely varied, and the 
Bank rate of three per cent has not yet been reached, That 
may possibly be the case next week; but the movement is 
likely to be of a very temporary character, a3 the supply of 
floating capital is still large. The two eolonial loans which 
have been tendered for by the public during the week have 
proved to be successful, the amounts required having been 
more than adequately covered. There were at one period some 
doubts as to their success, as the colonial governments have 
been piling up debt rather freely of late years. The present 
loans are understood to have been very well placed with the 
public, and it may therefore be regarded as a fact that colonial 
borrowings are not looked upon by investers as exorbitant. 
The scrip of the new loans has risen in value on the Stock 
Excharge to a slight premium, and is being dealt in to a fair 
extent. 

The Bank of England return is less favorable, the propor- 
tion of reserve to liabilities having declined to 43!, per cent. 
Compared with last year, however, the position is more satis- 
factory, notwithstanding that some rather important quantities 
of gold have been taken out of the establishment for exporta- 
tion. Over £300,000 in gold coin has been withdrawn for 
exportation to South America, Egypt and Lisbon, and the 
falling off in the note circulation is very trifling. About 
£122,000 in gold coin has been returced from the provinces, 
and the total reserve shows an increase of only £5,000. The 
next two or three returns will naturally exhibit changes peculiar 
to the season of the year, and probably the Bank’s position 
will be scrutinized early in the new year, before fresh merean- 
tile or financial operations are indulged in by the community. 

Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the average 
quotation for English wheat, the price of consols, the price of 


middling upland cotton, No. 40 mule twist, fair 24 quality, and 
the Bankers’ Clearing House return, compared with the three 
previous years: 
1883. — 2. 1881. — 
x £ 

Cireulation........... 24,858,870 25 446, 006 25,224,265 26,1 17, 325 
Public deposits. ..... 8,401,998 6,056 332 6,580,°97 8,061,812 
Other de posits ----. 21,561,888 22,089,412 22,404,808 23,674,028 
Governm't securities 14,462,798 11,88!,002 13.2413.96L 14,365,019 
Other securities... ... 2ZO,314,14S 23,874,617 22,324,487 21,616,707 
Res’ve of notes&coin 12, 93! 27 4 11,201,539 11,276,910 13,624,674 


Coin and bullion in 
both departments. 
Proport’n of reserve 


22,098,144 


20,897,944 


20,751,205 


21,741,999 


to liabilities....... 43°0 B99 385g AP 
BORE FAtC.....cc- «- 3p. e. 5p. ¢, Dp. ¢,. 3p. ¢. 
RS ce 1008) 5 xl. 10053 Oly G8 34 
Eng. wheat.av.price 39s. Dad. 41s. 6d. dis. 9d. dis. Od. 
Mid. Upland cotton. oad. Dloye ad. oNhie. GS. d, 
No. 40 Mule Twist. 95 sil. iol, oil. 


Clear’g-house return.132,03 >! 


10d. 10441, 
,0v0 139.318,000 149,917 000 142,962,000 


The Treasury balance at the Bank of Eaglaud now reaches 
the prominent total of £8,420,000, which is larger than in any 


previous recent year. 


A large amount of imperial tax is due on 


January 1, and the annual financial statement is being looked 
A reduction in the 
income tax would be regarded with great favor, as it is a heavy 
burden on the pablie. 


forward to with more than usual interest. 





Tenders were opened on Tuesday at the London & Westmin- 
ster Bank for £4,837,500 Cape 5 per cents, and the applications 
amounted to £6.500,000. ‘Tenders at £98 1s. received in full, 
and those at £98 0s. 6d.. about 25 per cent. The minimum 
price fixed was 98. 

The loan for New South Wales was for £3,000,000, and was a 
very complete success, 
£7,593,100. Tenders at £100 133. received in full, and those at 
£100 123. 6d. 96 per cent. The minimum price was par. 

The money market has been comparatively quiet. and the 
rate for short loans is not more than 3 percent. Time bills 
have been in some demand forthe Continent, and, consequently, 
the market has lost a little of its firmness. 

The wheat trade is in a very inactive condition, and the only 
business doing is to supply actual wants. Stocks are large, and 
importations fully equal to our wants. There is no material 
change in prices. 

The Board of Trade returns for November and the nen 
months ended November 30, have been issued. They do not 
show any distinct change in the position of our trade; but 
there is an increase of esis £1,600,000 in the value of our im- 
portations for the month, and of £25,200,000 for the year. 
This is evidently an indication of the great wealth of the 
country, more especially as there is a large increase in raw ma- 
terials, such as wool, jute and hemp. There is, however, a 
large falling off in the imports of cotton. As far as our export 
trade in British and Irish produce and manufactures is con- 
eerned, there isa small falling off, both for the month and year 
but our re-exports have, in many cases, been large, especially of 

wool. The exports of railroad iron to India and Australia 
ee been considerable, a fact which is partly due to the recent 
colonial loans. The following are the leading particulars of 
imports and exports : 


IMPORTS. 
1881. 1882. 188°. 
£ £ £ 
Imports in November..... .. 34,269,784 34,901,910 36,526,437 


362,278,000 391,615,801 
EXPURTS. 
Exports in November. ..... 20,713,164 20,292,948 20,054,698 
Exports in 11 months... ..... 0 213,773,997 225,3u5, ‘GUD 220,858,042 
The following figures relate to the eleven months ended 
November 30: 


limports in 11 montiis.... 376,431,902 


IMP: RTS. 


1881. 1882. 1883. 
EE ee cwrt. 13,531,252 13,706,425 13,415,354 
EXPORTS. 
1881. 1582. 18853. 
EE ewt. 1,674,127 Z,1L91,9t0 2,050,027 
Cotton yarn .............-. Ibs. 232,351, 900 220,046,500 3i 3. $54,4C0O 
Cotton piece goods. ...yards.4,390, ‘636, 200 4,018,245,300 4,135,636,200 
[ron and steel. ‘tuiinemenal tons. 3,5LS,S511 4,062. 215 3,765, L OZ 
Jute piece goods...... yards, 187,523,500 19 1$77,500 210,182,300 
I, i conn cecmeanall Ibs. 16,534,800 17,046,400 16,47 0. 930 
Linen piece goods.....yards. 159,799,500 164, 208,500 1 19,458,300 
Silk manufactures. .......-.. £ 2,325,682 2,91 2,483 2,223,391 
British wool.............. Ibs. of 138,500 13,047,200 18,326,100 
Colonialand foreign wool.lbs. 243,380,217 259,053,435 249,446,554 
STD. ccackbsvadses lbs. ZO 6: 32,000 29,514,800 30,765,900 
Wool fabrices........... yards. 450,681,200 81,981,700 80,969,100 
Worsted fabrics....... yards. 174,417,300 137,625,600 130,042,300 
EES: vards., 7,429,200 0,143,000 6,406,000 
nics ined a ores eal yards. 9,0: 20, LOO 10,645,100 9,945,490 
cnn « winaeienald pairs. 1,119,940 1,215,000 967,878 


The following were the quantities of cotton manufactured 
piece gocds exported in November, nee with the corres- 
ponding month in the two preceding years: 











181. 1882. 1883 
Exported to— Yards. Yards. Yurds. 
SRS IP Seer 2,8 £5,300 »155,100 3,146,100 
I i 2 564,900 2 386,600 3,334,900 
EER SR Ras ego ee 4,187,500 5,290,700 3.4874,900 
Portugal, Azores & Madeira. 5,889,400 3,611,400 4,955,900 
lied ils etl ti Bindi »* 6,24%,100 4,00*,400 6,323,100 
Austrian Territories......... 1,084,100 602,600 255,400 
I a ee 8,672,800 2,872,800 4,194,700 
| ES ee 45,990,100 26,091,500 23,760,700 
ST hint innlnns stab vigeitedaendth 1 4, 400,600 14,957,100 11,375,400 
West Coast of Africa (For.).. 2,236,200 4,281,900 4,815,300 
Se SOOOD «cons cetvcccvcece 3,694,000 3,379,100 4.093.800 
Foreign W est SS 5,300,100 7,480,500 9,053,900 
ET. a a a Ee 4,659,700 4,874,700 3,910,700 
Central America .... .....cc. 5,151,600 3,230,100 5,112,500 
United States of Colombia.. 4,482,900 4,106,200 3,311,300 
Dt eee ecebtoodeunt metitiina 3,304,600 18,379,600 20,792,300 
ELE RR a 2,979,100 3,18 L,700 2 296,300 
Argentine Republic.......... 6,2 33, 100 7,474,900 4,704,700 
RARER AE eee eee 80027500 5.6 33,600 5,852,400 
LEE SS a ene 1,878,400 1,755,909 1,374,700 
China and Hong a 42,197,800 30,043,300 22,155,300 
| a AR NR NIE 5,109,100 2,009,800 3,468,400 
Dutch Possessions in India.. 6,817,300 9.6145,500 9,536,600 
Philippine Islands ........... 7.o10,300 4,797,000 6,013,600 
is ntmea cin deaid 1,715,900 1,312,800 1,364,600 
RES ES Ey er 3,008,300 2,202,500 1,211,800 
West Coast of Africa (Brit.). 2,064,100 3,444,000 4,529,400 
British North America....... 1,133,800 1,217,700 5.939,200 
British West India Islands & 
ELEC 4,608,100 5,778,300 5,964,290 
British Possessions in South 
Ee 2,200,100 1,174,600 1,143,000 
British India— 
DT « cdtutieseseosmeseue 55,288,800 74,682,500 72,086,500 
a i is 6.578.400 11,57 3. G00 8,935,300 
ae 68,164 300 SO.3 48.500 62,071,600 
Straits Settlements......... 7.803,)00 10,806,900 8,760,800 
NN iii atl a ca el hi aa 2? 126,500 2.921 S800 1,991,000 
SEES GE Re ere S.985,500 10,034,700 7.764900 
Other countries .............. 20,168,500 21,603,800 22,029,400 
Total unbleached or bleached 291,311,900 277, L7T5,5A00 256,807,600 
Total printed,dyed,or colored 115,063,000 120 0,4: 33,700 115,104,300 
Total mixed materials, cotton 
predominating ............. 2 049,700 3,056,400 268,500 








Geman GOOG oc cdccccccccecs 406,429,600 400,665,600 


372,173,100 


the applications reaching a total of 
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we easasaasuschiitiile of cotton dias as ities 


1881. 1882 1823. 
Lace and patent net.....--. £ 187,668 167,879 161.952 
Hosiery of all sorts.....-..- £ 75,533 83,357 TT DY 
Thread for sewing.....-. Ibs. 1,451,152 1, 358° 130 1.166)300 
Other m’fs, unenumerat'’d.£ 91,677 94,149 93.707 
Tot. value of cotton m’fs..£ 5,551,947 5.509.270 5,045,840 





English Market Reports—Per Cable, 
The daily closing qaotation: for securities, &c., at London 
and for breadstulfs and provisions at Liverpool, are reported 
by cable as follows for the week ending January 11: 





——_ ; -_ 


























} 
Londen. Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Gilver, per 07.......... a. 507 3 5073 | 5013, FO By | 503; | 50% 
Consols for money....... 103 “LOLS; g LOL, [1LOL44 [101716 LOL i, 
Consols for account. ..../101 : 101746 | 101% 3 Le 1 101% 6 10113; ¢ 
Fr’ch rentes (in Paris) fr. 75°8218 76°10 76°50 !76 5: 297675 (TEST 1 
, 8. 419s of 1891.... ...)117'9 (11744 117% [LIT 1127) 117 
W.8. 4a of 1907.. ....... 126% (127 |126% (126% 196% /126%4 
Canadien Pacific........ | 58% | 59 | 5833 | 5833 | ASI Daly 
Chic. Mil. & St. Paul ....) 9614 | Milo | DQ | 9514 | 95% Vlg 
Erie, common stock..... | 2844 | 293g | 2833 | 2R1ig | 2xlg 23 
Thlincis Central......... 137% #1387% 137% [13874 1/187! |188 
Pennsylvania ........... | 605g vy 605°, | 60%3 | GU42 GOle 
Philadelphia & Reading.' 30 | BOlg | 2QH%— 2053 3 Ig | 29% 
New York Central....... 117 \L17% «(117 ‘116 %3 116 T1Lod, 
Liverpool. | Sat Mon. | Tues. | Wed. | There. Fri 
} 
ia @&isa @. 8. aS ian «& r d. | 8. d, 
Flour (ex. State). 100 Ib. 12 0 112 0 112 0 i111 9 Jil 9 Il 9 
Wheat, No. 1, w Rg 7 es 7j}|8 7 oe 4 2: 2 8 7 
Spring, No. 2, old “ 84'§& 4;,;8 4,8 4/),8 4 8 2 
Spring, No.2,n.. “ Sees itattiseriestry s&s 
Winter, South, n UC 9 8 | 9 8 9 8 9 8 !'|9:8 9 8 
Wiuter, West., n “ § 6 8 6 S$6@,s 6;8 6 8 6 
Cal., No.1 ..... “ > sil |} 811 | 811 | 811 | 811 | 811 
C.D ma cetse «OT 8s 5 18 5 8 5 wae 8 5 
Corn, mix., new.... * 4’ Blo 5 3lg) 5 3%) 5 Bk! 5 Ble 5 4 
Pork, West.mess..@ bb! 64 0 64 O |64 O i614 O (64 O (64 O 
Bacon, long clear, new.. 39 6 40 6 |41 O /41 O al 0 }41 O 
Beef, } r. mess, new,#te. 92 0 92 0 92 0 192 0 3 O 93 O 
Lard.} rime West. Bewt.45 6 45 6 [45 6 [15 0 |45 0 45 6 
Mheess , Am. choice._... ‘A O 66 0 166 0 [66 O |6B QO 166 O 


THE CH RONICLE. 


Bia. 


Jan. 1. 


A te ene 





Sept. 1. 


Deposits by— Oct. 1.* | 


en es es 


Nov. 1. Dee. 1. 





Bs | 
| 

eS S| S221 
860,651 850,434 838,927 | 
(13,586,763, 13,220, 336,13 076,261 13, i342 


$ 
Insolvent biks 942,02 1) 
L. iqquial’ v vy bks 14,150, 309, 
hi 


1,463 

78 
“lue’es und’r | , 
538 22,238 








act of 1874. 26,880,857 22,374,087 21,685,5 6,91 3 25,352,098 
Tot: icine. ta 35 973.256 36,8 21.501 35,7 6 308 36.1! 52,101, 39, 350, 844 


lmponts AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods and a decrease in genera! merchandise. 
The total imports were $8,051,980, against $7,413,394 the pre- 
ceding week and $10,354,526 two weeks previous. The exports 
for the week ended Jan. 8 amounted to $8,413,607, against 
$5,432,515 last week and $8,241,372 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 3 and for the week ending (for general 
merchandise) Jan. 4; also totals since the beginning of first 


| week In Jauuary: 


FOREIGN IMPORTS AT NEW YORK. 























For Week. 1881. 7 1882, E.. 1883 1884. 
i i 
Ury goods ...... $1,742,045, $2,089,035, $2,346,146, $2,666,544 
ten’l mer’dise.. 9,061,469) 9,771,703) 9,3: ~*|— 5.395,436 
nee ee Tet, 
 —_—— $6,303,512) $7,860,738 | $8,200,964 $8,061,980 
Since Jan. 1 | 
Dry goods ...... $1,742,043 $2,089,035) $2,846,146) $2,666,544 
Gen’l er 5.05L,469: 0,771,7 03. 5,854,818 5,395,436 











T otal 1 week.. $6,803,512 $7,860,738 $8,209,961 $3,061,980 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
week ending Jan. 8, 1884, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 











—> or ——— 


Commercial wud Miscellaneous Hews 


CoInAGE BY UniTED States Mints.—The following statement, 
kindly furnished us by the Director of the Mint, shows the 
coinage executed at the Mints of the United States during the 
month of December and for the ‘year 1883 : 








} 


























Month of December. | Year 1883. 
Denomination. — - 
Piee es. Value. | Pieces. 7 Value. 
| | $ $ 
Double eagles....... 123,620 2,572,400 1,249,002 | 24,930,040 
a , 36,100 361,000 | 249,540 2,545,400 
TEES SE CASTS A 1 Se 329,593 1,647,990 
Three dollars........ 900 TOU 940 2,820 
Quarter cagles..... . 1,920 4,500 1,960 4,900 
Pt iwaicene seus 3,000 3,000 © 10,810 10,840 
Total gold......... 170,54 2,943,900 J,851,#80 | 29,241,990 
Standard dollars.... 2,354,170 2,354,170  28,470.039 | 28,470,039 
Half dollars......... 8, a. 4,085 9.039 | 4,520 
Quarter dollars...... 14, 3,643 15,439 3,860 
Re D 590;! +0 59,017 7,675,712 | 767,571 











—_———— + — 


Total silver........| 2,967,080 | 2,42 20,925 36,170,225 29,245,990 














Five cents........... | 1,462,933 | 73.147 | 22,969,421 1,148,471 
Three cents........ , 4,890 | 146 10,609 318 
i cddcnccedcned 4, 193,390 | 41,934 45,593, 10% 455,981 
ii teittenaiing ll bdadiinmbeniedieiiiiie ceniiediiants 
Total minor....... 5,661,213 | 115,227 | G°,98 8,139 1,604,770 
snigdeietens 
Total coinage...... 8.75 GR,833 | is ),042 106,600,243 66, 0: 92. THO 


CHANGES IN LeGAL TENDERS AND NATIONAL Bank NOTES TO 
Jan. 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out- 
standing Dee, 1, together with the amounts outstanding Jan. 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to Jan. 1 


~ National Bank Notes— _ 








Amount outstanding Dee. 1, 1883...... ... $350,175,977 

Amount issued during Dee...............--.- $1,177,010 

Amount retired during Dec ...... ..........- | 1,600 0,058 _ 423,043 
Amount outstanding Jan. 1,1884*........ | | $349,75 vidi 
Legal Tender Notes— % 

Amount on deposit to redeem national bank 
I i a A ol ec idl ' $36,152,101 

Amount deposited during  Napapeaamapemane tne $4,796,396 

Amount reissued & b’nk notes retired in Dee. 1,647,653 — 3,148,743 





Amount on deposit to redeem national 
Si 


___ bank notes Jan. 1, 1: $39.300,844 


* Circulation of national gold banks, not included above, $729,394. 

Accoriing to the above the amount of legal tenders on 
deposit Jan. 1 with the Treasurer of the United States to redeem 
national bank notes was $39,300,844. The portion of this deposit 
made (1) by banks becoming insolvent, (2) by banks going into 
voluntary liquidation, and (3) by banks reducing or retiring their 
circulation, was as follows on the first of each of the last five 
months: 











1884. 


re aa ae 





———s 


For the week... #7,319,921| $6,413,607 


Prev. reported... 
Total 1 week . ” $6,413,607 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 5, and since 
Jan. 1, 1883, and for the corresponding periods iu 1832 and 1881. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


$6,772,551 


*6 7 id 72.5381 





£5,940, 1k] $7.3 49,921 | 












































Exports. Imports. 
Gold. 

Week. |SinceJan.1. Week. |SineeJan.1. 

Great Britain .......... Dricss ae | $1,450 VEaw 
ET Ss Tees en eee ee er Dees 
SS ES SD i Sos ie See 
ARETE: a Teo 5,098 5,348 
DU iGetees csaekdebl ii. sadness ere [”" ' "@eeee Pp es 
Fouth America......... 26.5200) —ss easvece 9,334 8.4134 
All other countries..... seco aitiihaiaad ERAS Hae re 
Tetal 18@4......c<. 28 ,106' ey $16,392 $13,782 
TOCAl 1BSS...ccccce 1,2 3 1,283) 25,913 23,513 
de! | leaient ~~ ~ enmmee 9,242 90,242 

Silver. 

Great Britain .......... $260,250 $260,255) ee * 
ae nati.) eandgak | ° deubdbaea | | BO Bees Pes 
i ne eal *2,540 2.500 
i itindncomd »' snesaat, . spsees | 21,020, 21,020 
inde atmecweascsaeh j.4- «éseeel qj. isecees 28,603) 23,603 
South America.........) =. .-.-. . “>: ejenauel L,i33! 1,133 
Ail other countries.....) =... e ee | ewenes | naib 
Teel BGC4 .ccccnc- B2650,250, $260,2 250) $53. 3,2: 56; $53,256 
Total 1883 ........ | 265,429, 265,429 44.194) 14,194 
Total 1868.......<. 22.23% 225.2339) 14.708) : 4, 1,708 





Of the above imports for the week in 1884, e3, 735 were 
American gold coin and $4,700 American silver coin. Of the 
exports during the same time $25,106 were American gold coin, 


—The tna of Hartford, the largest of our fire insurance 
companies, has just issued its sixty-fourth annual statement, 
which will be found i in the advertising columns of the CuRON- 
IcLE. The company ’s growth in financial strength keeps pace 
with its years; its assets at the close of 1883 being $9,192,643, 
and the net surplus $3,269,457, both of these items showing a 
gain over the figures as given one year ago; and this is made 
notwithstanding the fact that the year 1883 was notoriously 
one of heavy losses to the insurance companies. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 


Shar Bonds. 
5O N.Y. Life Ls. & "Trust Co.506 $229 Am. Fire Ins. Co. serip.. 36 
40 Warren RR. Co........... 12019 $3,500 Port Royal & Augusta 
59 Central Mining Co. $9 75 p. sh. | R’y 2d 6s, due 1898, guar.. 891g 
4 Clinton Hall Association. 46 | $2,' Ov Bleecker St. & Fulton 
100 New York Gas-Light Co..1 4512 Ferry RR.7s, due 190.112 & int 


60 Bank of Commerce....... 15 

16 Continental Bank........ 120 
20 Mereh: mts’ xch'ge B’ —, y 
20 Meel'nics’ & Tr ade rs’ B’k107 


| $2,310 23d Street RR. Co. 7s, 

% . 10318 & int 
$3, 000 Fuit’n Munr’p'l Gas L’t 
Co. 1st 6s. ag? 1900. 108144 & int 


30 Niagara Insurance Co....13212 | | $3, coo Cc vent P’k N. & E. Riv. 

44 eee | 20th Street RR 7s, due 19: 2... 120 &int 
| SRR 117%, | | $5. 000 B way & 7th Ave. RR. 

10 2d Rarer t Railread Co...16t4, 3) =e 104 & int 


| $6,000 Ath & Pae. RR. (Cent. 
Div.) tst gold 6s, due 192 


20ON.Y. Mut’! Gas-Light Co.x128 
55 Wells, Farge & Ca. Exp..10y 
140 Merchants’ Exgh’ge Nat. 
Pi btandes +ensesnseens ¢ 


2 7O%4 


$13,500 Piumar Cons. Mining 
Co. 68, lst pref. bonds .... 
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| Per When | Books Closed. 
Name of Company. | Cent. | Payable.| (Days inclusive.) 
Railroads. : | | | 
Bald Eagle Valley.................! 5 iFeb. bones 006 eas eneneosesss 
Central Ohio, com. & pref......... | 3 Jan. 31 Jan. 12 to Jan. 31 


Central Pacific............ ........ 16 to Feb. 2 
Georgia RR. & Banking (quar.) ..| 15 Jan. 2 to Jan. 14 
Little Schuylkill Navigation....... 342 Jan. + Jan. 8&8 to Jan. 15 


Feb. 1 Jan. 








Mine Hill & Schuylkill Haven....| $1 75 Jan. 8 Jan. 8 to Jan. 18 
Oregon R’way & Nay. Co. (quar.).) 2 Feb 1 Jan. 16 to Feb. 1 
St. L. & San Francisco Ist pref,)..| 3 Feb. 1 Jan. 17 to Feb. 3 
St. P. Minneapolis & Man. (quar.), 2 Feb. 1 Jan. 20 to Feb. 3 
St. Paul & Northern Pacific......| 3 Jan. 15 Jan. 10 to Jan. 15 
Wilmington Col. & Augusta.. ....| 3 ES Ry renee thas 
Wilmington & Weldon............; 4 Sh = ikctvprslendnecutiekbueoe 
Insurance, | 
os hn eins ee . 3 err 
American Exchange Fire......... / On dem. | ibsiheahihicnnedns ae 
Oitivens’ .......... Sapien Mee age ' § SERRE 
I en ce centecnseeenecel ip OS ETE ELE LIE Te 
WUNCUMIED BELO... 0. .ccccccccces vesea: a On dein. | ihewiedsibeoneweokentn 
cn ck. a a hachelnicnsinpie a RT LR: cniceenatemiimiieeaada 
ERs boc scored evccsovcece 3 SS aero 
le tegetesseese sal dalainiaraa Ginna 5  inaanwnsiankeon che 
New York <quitable.... .......... = er 
Pacific Fire...... REESE OT TAS me as SSE oneal 
Ne i i a | 6 i een 
ommend: Mire. ............<<- ey EP Ble On C—O SP Le yey ae! 
United States Fire................. a TT sn wiindiee amin cnteainl 
iscellaneous, | 
Fidelity & Casualty Co............ \ 4 Ck a a meme ee 





NEW YORK, FRIDAY, JANUARY 11-5 P. M. 


The Money Market and Financial Situation.—In finan 
cial affairs the most prominent event of the week has been the 
break in the price of New York West Shore & Buffalo 5 per 
cent bonds from 667, last Friday, the 4th, to 571¢ on Thursday, 
the 10th, though recovering to 6014 on Friday afternoon, the 
llth. The transactions in them during the week have been 
enormous, aggregating not less than $11,000,000, of which 
about $3,000,000 was on Thursday, the 10th, and about $4,500,- 
0000n Friday. The occasion of the rush to sell was in the facts 
that on Thursday the West Shore Company listed on the Stock 
Exchange the remaining $14,750,000 of the total issue of $50,- 
000,000 bonds, and that at the meeting of the stockholders on 
Wednesday no provision was made for the payment of the 


deficiency of from $5,000,000 to $7,000,000 in the cost of the 


road over the amount actually raised. 
The plethora of unemployed money in this market becomes 
more apparent now that it is increased by the interest and 


dividend disbursements incident to the beginnning of the 
year. Just at present it is also being increased by the fact 


that the interior exchanges have this week been more de- 
cidedly in favor of New York. These features, together with 
the reported probability of a call for the redemption of $10,- 
000,000 more of United States bonds on March 15th, have given 
us a superabundance of money not only in the immediate 
present, but also prospectively for some time to come. 

A few we-ks or so ago there were some indications of a 
growing confidence in railway mortgages, and a prospect that 
a great deal of the capital held out of employment would 
find investment in that channel. But the recent develop- 
ments in connection with the Oregon & Trans-Continental 
Company snd the New York & New England, together with 
the apprehension that the unexplained condition of the West 
Shore and North Ri: er Construction companies, might even- 
tually result in a default of interest on the West Shore bonds, 
have made a temporary slight renewal of the feeling of dis- 
trust, and the owners o! capital have again fallen back upon 
loans on collaterals for the use of their money. The result is 
the lowest rates of interest ever known at this season of the 
year. Throughout the week the rate for call loans on stock 
collaterals has scarcely been above 2 per cent, and at times has 
been down to 1's and even 1 per cent. Time loans on the best 
stock collaterals can be had for 60 days or four months at 4 and 
416 per cent. The rates for mercantile discounts are also 
lower, being from 4 to 5 per cent for first-class double name 
paper for 60 days and four months, and from 5 to 6 per cent 
for the best single name paper for the same periods. 

The last weekly statement of the New York banks reflected 
the above-mentioned conditions of the market by an increase 
of $9,157,200 of deposits and an increase of $1,463,000 in the 
surplus reserve, the total excess over the required 25 per cent 
being now $8,211,950, against $4,636,225 at this time last vear. 

The Bank of England weekly statement showed a gain of 
£45,000 in specie. At the same time, the reserve of the Bank 
was increased from 34!, per c-nt to 3615 ;ercent. The Bank 
rate of dis ount remains unchanged at 3 percent. The Bank 
of France weekly statement showed a loss of 3,450,000 franes 
in gold and 4,650,000 francs in silver. The Bank of Germany 
shows a gain of 3,240,000 franes in specie. 

The following table shows the changes from the previous 
week and a compirison with the two preceding vears: 





i884. 
Jan. De 


1863. 


| Ditter‘nces jr’m| 
Jan.6. | 


| previous week, | 


Lx82. 
Jun. 7. 








Loansana dis. $331.355,000 Ine ¥3,.819,.300 $317.419,200 S31L9.1 10.409 | 

| next two days, though there was no general decline, the 
Br ty & -mtaarket was very dull. ' f 
“a ' / show at least fractional gains ov-r last week, while Union 
Pacific, Michigan Central, Central Pacific and Jersey Central 


Specie ........ 62.577 C00 Ine. 
Circulation... 11,706,709 Dee. 
Net deposits _§ 32°.950 200 Ine. 9.157,200 302,881,100 
Legal tendcrs | 27,822.59 Ine. 1,343,490 2,204. 700 
Legal reserve.) $32,187,759 Ine $2,289 300 $75.720,275 


‘ 
Reserve held = 90.699,500 Ine 3,752.500 80,357,500 
| . 2 


2,408,900 
TAULTOO 


60.152, 800 


17.537,.6 


81514000 
20.20°.0 0 





Li 6788 oH 
RTASTALLOO 
7.102 Sug 


Surplus $8,211,950 Ine $1,463,900 | 





$4 636,225 


$3,317,760 








Exchange.—The New York market for sterling has been 
unsettled by a spasmodic demand for bankers’ bills for the 
settlement of balances and by the scarcity of commercial bills 
against exports of grain and provisions, which have shown a 
notable decrease in the last few weeks. A week ago the posted 
rates were 483 and 486. During the week they were ad- 
vanced to 4841¢ and 487, but on Friday, the 11th, were 4 84 
and 4 861¢. The rates for actual business on Friday were as 
follows, viz.: Sixty days, 4 83@4 8313; demand, 4 852(@4 86; 
cables, 4 86!4@4 867. Commercial bis, 4 8114@4 8214. 

United States Bonds.—Government bonds have been 
stronger again during the past week, and the 4s are to-day 
1¢@14 higher than on last Friday. 

The ciosing prices at the N. Y. Board have been as follows: 


























| Interest Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
Periods.| 5. | 7. | » | @ 10. Ll. 
_ |-———— | —|--—— 
4198,1891........ reg. Oo Mar. *114144*11413*11445 11416 *11433*1144, 
4198,1891.... ..soup.|Q.-Mar. *VT44g*1l4ig 1li443 *11414 *11444*1144 
ST oises on dial reg.|Q.-Jan.| 12333) 12333) 12334) 12335 *12333) 1235, 
48,1907... .coup.'Q.-Jan.| 123% 3 12333 *12334 1234 12333 *1233, 
38, option U.S8....reg..Q.-Feb.\*100 |*100 ,*100 *1l00 *i00 |*100 
6s,cur’ey, ’95....teg.3. & J.128 (123 |*128 (123 (*12g |*128 
68, cur’ey, ’96....reg./J. & J.\*130 \*130 *130 |*130 |*130 ("130 
6s, cur’cy, ’397....reg.|J. & J.| 132 | 1382 (\*132 (|*132 (4132 )*132 
6a, cur’cy, *38....reg.)J. & J.\*134 (4134 (*134 (*134 *134 (*134 
6s,cur’cy. 'I9....reg.) J. & J.)*18519 *13519,41351o |*1385 42 *1335)0 *13851o 





* This is the price bid at the morning board; no sale was made. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 


























Balances. 
Date Receipts. Payments Ooin. | Currency. 
$ | + | $ 

Jan. 5 *2,895,321 99) 1,681,135 06'116,796,198 60, 6,654,309 LL 
= 3 937,992 75) 1,469,617 69/116,185,343 11) 6,733,539 O06 
a ae 786,574 16; 1,445,080 10.115,762,124 27) 6,498,251 96 
* 9..) 1,010,531 40) 42,536,555 38)114,405,706 64) 6,328,645 61 
= 36.. 949,388 883 1,200,855 79)114,239,664 52, 6,243,220 &6 
“ UL...) $3,336,332 58) 1,392,151 63)116,072,329 71) 6,354,737 06 
———EE eumeeum eee | meee - eee eee — 
Detal ...| O810,148 76] O,FREBOS Ot). ... cece cccccces|-cs- cccccce aoe 











* Includes $2,000,000 gold certificates put into cash. 

+ Includes $518,000 gold certificates taken out of cash. 

t Includes $2,000,000 gold certificates put into cash. 

State and Railroad Bonds.—The general market for rail- 
road bonds was strong during the first half of the week, and 
the general tendency was toward increased activity and higher 
prices. On Wednesday, however, the movement to sell West 
Shore 5 per cents, which had been increasing, grew into un- 
usually act proportions, and the rapid decline in their prices 
affected the rest of the bond market to aslight extent. Never- 
theless, the majority of the leading issues show slight frac- 
tional gains, though the amount of business in the last two 
days has been of small volume. The following shows the 
range of fluctuations for the week since the opening prices of 
Saturday, the 5th inst.,viz; N. Y. West Shore & Buffalo 5s at 6514 
@5714@6014 @60!4; Kansas & Texas gen. mort. 6s at 82@81144@ 
8415(@83@84@83; Atlant. & Pac.firsts at 9314 (09214 @9315@93 ; 
Central Pacific firsts at 11114@112@111%4 ;Canada Southern firsts 
at 9514(@96!7(@96; Burlington & Quincy debenture 5s at 934%@ 
9314(@93°3; International coupon 6s at 82@84@831¢; Kansas & 
Texas consols at 108°;@110!;@109°4; Texas & Pacific Rio 
Grande Division firsts at 7314(@75@73°((@742¢; Northern Pacific 
firsts at 102°¢@102!4 @1027, @1023g(@102°,;@10214; New York 
Susquehanna & Western firsts at 79°¢@791¢@8014(@7914 @80; 
New Orleans & Pacific firsts at 85@84!4@8651g; Chesapeake & 
Oho currency 6s at 48!14(@48%2¢(@4715 @50@4714@4814¢; Erie 2d 
consols at 92@093!4@91°7; Oregon & Trans-Continental firsts at 
78@77; Wabash general mortgage 6s at 69(@67; Virginia Mid- 
land incomes at 65@6414,.065; Chicago & Northwestern deben- 
ture 5s at 9333(@931,(@93°7(@93!4 @931¢; and Chicago St. Louis 
& Pittsburg firsts at 85(@@s8. 

State bond continueextremely dull. Sales during the week 
include Tennessee 6s at 3714(@37°7; North Carolina 6s, special 
tax, at 3's; Missouri 6s of 1886 at 104 ; do. 6s of 1858 at 106; 
North Carolina 6s.issued to Chatham RR. at 2!3, and Virginia 
6s, deferred, at 9'5. 

Railroad and Miscellaneous Stocks.—The features of the 
week which have atfected the stock market have been—first, 
the unsatisfactory condition of affairs in the various pools, 
but especially that in the Trunk Line pool in connection with 
the attempt to coerce the Lackawanna by the oraer of the 
Trunk Line committee, cutting off its connections west of 
Buifalo after next Monday ; second, the diminished earnings 
of the roads in the Northwest in the first week of January, 
and, third, the break in West Shore bonds. At the beginning 
of the week there was a good prospect that the disposition to 
make use of the increasing amounts of idle money would 
result in an sdvance in the quotations of stocks, and the 
prices of Michigan Central, Union Pacific and Missouri Pacific 
were made the leaders of what appeared to be a movement 
for a general advance. This, however, was checked on Thurs- 
day by the continued break in West Shore bonds and the 
various rumors in circulation about the West Shore and North 

fiver Construction companies. The result was that in the 


Nevertheless the majority of stocks 
show important advances. Ontario & Western was adversely 


atfected by its connection with the West Shore, and declined 
237 per cent. 
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Harlem 
Houston & Texas Central _....| 
Illinois Central | 
0 leased line 4 p.c. 

Indiana Bloomingt’'n & West’ n 
Lake Erie & Western 
Lake Shore 
Long Island 
Louisiana & Missouri River 
Louisville & Nashville 
Louisville New Albany & C hic. 


Mobile & Ohio 
Morris & Essex 
Nashville Ch: teameog: Ve StL. 
New York Central & Hudson.) 

New York Chic. 


oO 
New York Elevated 
New York Lack. & Western.. 
New by k Lake Erie & West’ al 


New York & New England.... 
New York New Haven & H art. 
New York Ontario & Waste rn. 
New bt my susq. & Western. 

pref. 


‘ exteale rs ny 
5 Wa, wo i ae ealiaed 


Ohio Santen ] 
Ohio & Mississippi 
Ohio -outhern 
Jregon & Trans-C ontinental.. 
Peoria Decatur & Evansviile. 
Philadelphia & Reading 
Pittsburg Ft. Wayne & Chic. 
Rich. *« Allegh., 
tichmond «& Danville 
Richmond & West P’t Term’!. 
Rochester & Pittsburg 
St. Louis Alton & Terre H: mite 








Oregon Im 
Oregon R 
Pacific Mail 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JAN. I1, AND SINCE JAN 











STOCKS. 


K cA I LROAD Ds. 


Atchison ba ka & Santa Fe 
Boston & N. Y. Air-Line, pre | 
Burlington Ced. Ri ipids & No.) 
Canadian Pacific 
Canada Southern... 
Central of New Je rse v. 
Central Pacific 


Chesapeake & nie. ...... 
Do 1 st pre f. 
Do 2d pref... 


Chicago & Alton 
Chicago Burlington & Quine y. 
C hicago A aaa aukee & St. 


pref. 
Chicago Rock Island & Pae itie| 
Chicago St. Louis & Pittsburg gv 


Do pl ef. 
Chicago St. Paul Minn. & Om. 
Do ref.) 


Cleveland Col. Cinn. & Ind....! 
Cleveland & Pittsburg, guar... 
Columbus Chic. & Ind. Cent. . 
Delaware Lackawanna& West. i 1613 118 
Denver & Rio Grande..........| 2 
East Tennessee Va. & Ga... 
Do pret. | 
Evansville & Terre Haute 
Green Bay Winona & St. Paul 


Hannibal & St. Jose .. 


Manhattan Elevated.......... 120 42 
Do Ist pref..; “3442 88 
Do common. | 
Manhattan Beach Co...........) ++; see esesee| 
Memphis & Ch rleston ........ 35 = 35 
Metropolitan Elevated _.._... JO D4 
Michigan Central -.. Si DO 
Milwaukee L. Sh. & Western. states eeeeee 
do ref, | oce- 
Minneapolie & St. Louis...... i818 
pret 34 30) 4 
Missouri Kansas & Texas... 22's 23'4 
Missouri Pacific................. 33% 91 | 


ref. | 


Norfolk «& Western 
do 


pr 
Norther ud sinns Kadwocees | 
i céneeedes 


ee | 


Do pret. 
St. Louis “ San Francisco _._.. 
= 


St. Paul é & Duluth 


St. Paul Minneap, & M: initob.. 


xas & Pacifi 


Union Pacitie 
Wabash ~o. Louis & Pae ise. 


MISCELLANEOUS. 


American Tel. & Cable Co. _...| 
Bankers’ & \erchants’ Tel... 

Colorado Coal & Lron__.... 
Delaware & Hudson Canal. 
Mutual Union Telegr:ph 
New York & Texas Land Co. | 
ag ag Se 


lway & Nay. Co 


EE 
Western ‘Union Telegraph 
XPRES-s, 
RR palin eR ea 
I sa i ale 
I ON en cca dbs 


‘ ining Co. 


HIGHEST AND LOWEST 





Paul 

pref. 

Chicago & Northwestern ... 
Do 


lial aed oad a 


ee 


& St. Louis ..' 
pref.’ 


“ee ee ewes 


stk trust ctf’s.. 
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& Co ad Lae 
TIVE STOCKS, 
Albany & Saaqeee inna 
Central Lo 
Chicago & pinta. pref 
Columbi: & Greeny a pref. . 
Dubuque & Sioux Ci 

hio & Mississippi, ‘pred enees 
Oregon Short Line 
Rensselaer & S iratoga....... 
Rome Watertown & Ogdensb. 
Texas & ~t. Louis in Texas.... 
United Co’sof New Jersey _... 
Homestake 
Mary] ind Coal 
New Centr 1 Coal 
Pennsylvania Co 1 
Spring 3 Mountain Co: ul 


eee esererescaseesees 
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Jan. 


25 26 
‘ble 17% 
34 134 
20%, 122 42 
921, 93% 
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1732 118%, 
45%, 146% 
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94 95 | 
6742 672 
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92 H214 
| *56 60 
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Monday, 
sam. 7. 


ne tiie 


B03, SO%4 
S13, Sly 


eereeee © eeee) eer eeee seeeese 


5642 O74n 
H2lo HS, 
Bile BO, 
Cite OBL 
15 15 
2h dy 25 i 
7 17 
13444 13434 
121% 1Z2%4 
923, 93%, 
L16%4 11642 
117% LIS*%. 
14614 146%, 
117) =—117% 
*12% 14 
“34 35 le 
34 3414 
9414, VOY 
68 6S | 
116% 117% 
Z4ln Boy 
Gin 6%, 
Wk 122 
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567" “3 
13542 134 


36 ©6336 

‘90 94 
88-94 

16 

aver 38 
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Tuesday, 
Jan. 3. 
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or eee ew ee ewww) ee 
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*84ly 8S 
“42° «43 

16 16 
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so SY 1g! 
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=, riday, 


Thursday, 
Jan, - 10. Jan. 11 
O i aa eo 
5644 5% S613 564s 
52% 53ly) 525, 525 
$8 891, SS7_ 90 
66%, 67%, 6% 66% 
14 15 14 15 
24 25 24 25 
Wb 17% 165 16% 
ahaha sien saan *134)2 13512 
| 1214¢ 1213;' 121 121 
9221p Y4}—) YZIg 925, 
*116 117 115% 115%, 
LI7%4%11S8%4 1165 117% 
144%, 1447%'*144 145 | 
11744 117%;,:*117 117% 
ll 138); lle ll» 
*33'2 Sdle) 3d 39 
33% 34 | 3242 33k 
937%, Dtle' 93% Y4 
" éeeene *65 1g ..... 
1165 ys iy 116%3 117 
2334 25142 235, 
*6t2 “G24 65, 65, 
“12%, 13 | *12 13 
*4lo 6 “ov 6 
tibial: unin titel 195 195 
*45 52 | *45 5O 
*13342 1384 | 1384213319) 
SA er Slin 814! 
19 19 19% 19% 
a Se 9 ae 
9644 9Y7TJ— YOJe 96% 
66% 66%; 67 OS 3,4. 
467% 48 46%, i 
30 36 31 31 
42% 427%, “41% 43 
*8D 338 *35 538 
*42 43 *4llp 43 
EE Se Fen 
37 37 338 40 
*9O 04 “90 - 
91 YVSlo2 Vly 214. 
cue 38 a. 
ORT © ecncse! 7 18 
35% 36 35 36 
22% 2: 22% 22% 
90% 915 SY3, 204%,! 
*9lo Lllg *9' 111 
i = "122 124 
o4 54 | 
1134 1133) ll: 344 113%)! 
93, 913 91 
se 181) “18 20 
05 130 (*105) 130 
8612 8612) 862 861! 
2714 23 i343 2744 
l6% 1b» 16 16 
aitiiias diagno | 17642 176% 
12%, 13% 12% 134%) 
52 5 ly 5 5 
*15% 17 “lb% 16% 
40 0 | 40 40 
2615 26%; 26b, 2614 
55'3 55%, 5412 55's 
2446 3 CC 2% 27%) 
6000s. eaencs 235% 244 
304%2 31% 30% 31% 
14% 14% 2 13%) 
57% 594% 53 
aide eaduaie 13108 131 
wee eee eewens! 5 5 
291, 291, 29° “291, 
154g 15% 15% 1544! 
Pn) 46 | *45 46 
‘9 90  *88 90 
+22 Be i*scosee SO 
*4Allg 425 *4044 42 
ie resets 0 90 
98 98 9742 Y7% 
19%, 20% 19 1924) 
76% 73 161g T7742 
19 19% 19 lf 
304% 3l'2 30%g 3012) 
alia aieidieeis Ot. of 
| {2i3, 121%, 12Z1l%1215 8) 
1533 15s ? 


135 1374) 
100 102 | 
43% 43, 
114° 114) 


2 6 
*25 30 


“16 15 


bicere 


*9lg 11 


om 


592] 91 





“s*eeee) 





Lowest. 


Range Since Jan. 1, 1884. 
en * Week —_—_—— 


Highest. 


S03; Jan. 7 








. 1, 1884. 


qt For Full 
| Year 1883. 


; Low. High 


























803%; Jan. 7 78% 84% 
S13, Jan. 7 S82%2Jan. 2)| 78 84% 
80 Jsn. 106 SO Jan. 10° 75 86 
o4'yJan. 2 ST Jan. 7) 48%) 654g 
5O Jan. 2 53%4 Jan. 7) 471g! 713% 
SiloJan. 2 90 Jan. 11, 68%; 90 
O5'4 Jan. 2 67% Jan. 10) 61 8 
l4% Jan. 4:' 15 Jan. 2}! ls 23% 
2Z4},ian. 8S 2S5%e lian. 7! 23 351, 
15%; Jan. 8 17 Jan. 7! 143!) 27 
133%; Jan. 4136 Jan. 8 128 (137 
119% Jan. 2.122% Jan. 7/'116%)129% 
Yl%Jan. 2 Y44yJan. 3. 9154)108%g 
lstoJan. 91IT Jan. 2116 (122% 
16's Jan. 2 118% Jan. 711164 140%, 
4342. Jan. 2147 Jan. 3/184 (|157 
IG Jan. 2 117% Jan. 9 116%/127% 
lls%Jan. 2 134Jan. 5 22 
34 Jan. 2) 35 Jan. 11:; 33 57% 
$242 Jan. 11 34%Jan. 3)! 30 55 
92eJan. 2 95 yJan. 7 91 {113% 
66 Jan. 4 68 Jan. 7) 3 84 
oY Jan. 5139 Jan. 5S 124%/142 
PAE, NE PEP ly 
115% Jan. 2118 Jan. 5) 111%/131% 
23% Jan. 11' 25%Jan. 3/ 2 51% 
d°3 Jan. 2 6% Jan. 7)! 41g) 11% 
| ll%Jan. 2) 123;Jan. 5; 11} 23 
| 50 Jan. 7:| 51 Jan. 7! 45 75 
bens & ar eetl Dodcaacaaan 10%, 
ae Ee 46% 
teehideenedes¢ hansen negenteuanl &: 97% 
193. Jan. 4:195 Jan. 11190 {200 
50 Jan. 4: 51 Jan. 4’! 824g 
3824, Jan. 3134 Jan. 7/1124 1148 
Sliian. 11 S2%e2JI-n. 8!) 77 S44 
l7eJan. 2 20%4%Jan. 5) 17%!) 35% 
17 ly Jan. 2 193, Jan 7 ly 33% 
94%, Jan. 2; 97%Jan. 5 | 92% 114% 
65 Jan. 3 69 Jan. 5) 58 86% 
| = on ecw e eee en| -ceces eo scesee- | 13 26 
43%, Jan. 2 48 Jan. 10) 405) 58% 
& Jan. 11;' 35 Jan. 4'! 30 68 
42 Jan. 5 42%Jan. 10) 38 | 53% 
EERE TIS EST 90 
a I ee ‘ 53 
15 san. 3 16 Jan. 8! 1219) 30% 
32\%,Jan. 3 40 Jan. 11'| 32 55 
90 Jan. 8 90 Jan. 8!! 76 95% 
85 Jan. 2 93%Jan. 10) 77 1100% 
16 Jan 7| 16 Jan. 7 10 18 
38 Jan. 4; 38 Jan. 41 35 48% 
16% Jan. 2; 18'%2Jan. 7) 16%! 30% 
3344Jan. 2} 36 Jan. 9) 33 6548 
214 Jan. 2) 2344Jan. 5 | 191g) 347, 
8642Jan. 2 915 Jan. 10); 86 |106% 
10's Jan. 2 10%8Jan, 2) 10 194 
123 Jan. 10124 Jan. 4°120 {120% 
54 Jan. 11° 56 Jam. 5|| 5014) 647% 
111% Jan le Jan. 5 11149/129% 
8% lan. 2) 9% Jan. 9 7 15% 
1813 Jan. 10) 20 Jan. 13%, 108 
| 852Jan 4) 87 Jan. 5) 83%! 89% 
26°, Jan. 2) 28% Jan. 5 | 267%! 40% 
--| 70 Jan. 3| 70 Jan. 3) 72 83 
(13 Jan. 2) 174Jan. 7| lg) 52% 
0 176% Jan. 11/178 Jan. 2'|169 |183 
12'%2 Jan. 11; 1642Jan. 7)! 155) 204% 
5 Jan. 11; 5S'Jan. 9'| 4%) 8 
16 Jan. 9 164%Jan. 9 4 21% 
eT, VEO EARS? 1a 10 18 
0 Jan. 10, 41 Jan. 5); 32 49% 
23%, Jan. 27 Jan. 7/|| 23%! 53%, 
515%, Jan. 2) 575% Jan. 7|| 4934) 90 
2yJan. 2 Sig Jan. 7 2 14% 
22 Jan. 2} 24%Jan. 5)! 21 36% 
7 Jan. 5 8 Jan. 5 qT 14% 
29%, Jan. 2) 345% Jan. 7 | 291g) 89 
135, Jan. 11° 14% Jan. 10!) 12 23 
547%, Jan. 2 59% Jan. 10) 4634) 6llg 
$llotan. 8 132'2Jan. 3 12914/138 
4 Jan. 9 5 Jan. ll; 4 15% 
ETAL NT PME I BD Seehbesiedscetqnall 72 
27% Jan. 9 31 Jan. 5! 21 39 
l4%¥Jan. 2 15%Jan. 9 14 23 
| 41 Jan. 4| 43 Jan. 4:1! 36 85 
88 Jan. 3 89 Jan. 4/ 80 [103 
a 20%) 36% 
39%, Jan. 2 42 Jan. 9! 40 594 
/90 Jan. 5 90 Jan. 5! 87 [100% 
32%, Jan. 9, 32353Jan. 9) 33 407%, 
Ph EE ONES RAISES 90 | 97% 
941oJan. 2 99 Jan. 7} 94 {1694 
l6%Jan. 2 20% Jan. 10! 17 43 
691Jan. 2 78 Jan. 10) 70%/104% 
18 Jan. 3) 19%Jan. 7) 36% 
| 2944 Jan. 2 32 Jan. 5 | 29%! 57% 
591g Jan. 2, 61% Jan. 8 | 57 | 695% 
(119% Jan. 2121% Jan. 3 |118%4/140% 
154¢Jan. 10 16%Jan, 2] 14 | 39% 
6105 Jan. 4106 Jan. 11)|/102%)1124 
( 1644 Jan. 5 17%Jan. 10) 15 | 25 
(122% Jan. 71374Jan. 11); 55 {125 
60 Jan. 3 65g Jan. 7) 56 | B14 
2,93 Jan. 2103%Jan. 5)| 90 1150 
10% 41 Jan. 2 44%4%Jan. 7} 28 | 44% 
es r 24 a 113% Jan. 2117 Jan. 7 112%4)134 
eee a 91g 
NPN CIEY: PAP ee 30 46% 
2 Tbe Jan. 7\| 71%) 88% 
160 128% Jan. 3130 Jan. 3 126%9)135 
Jan. 3 93 Jan. 8 | 883 | 94% 
56 Jan. 3 60 Jan. 8 65, 
133/108 Jan.10110 Jan. 7/113 |128 
2 Jan. 71133 Jan. 7/j127 {135 
et a i, oe eR ae 13 28 
NCA: PSO A, 4 140 |159 
ede: Whee Here 31 681g 
TREES IIGEE, OSE Re 77 92 
90 Jan. 9 90 Jan. 9} 96 [112% 
15 Jan. 11/15 Jan. 1) 32 
fh 3/144%9 J Jan. : 139 19) 14544 
19%, Jan. 7 4 Jan. ‘ 
tha prema Rew tametts fF 
192%g3 Jan. 8 192%Jan. 8/|/187%j197 
10 Jan. 9 11 Jan. 4 8 | 19 
EEE RE REET Fy 10 
97%, jan. 9, O%mJan. 9B 
P  sdincntnns vals: Bob 280% 
29%. Jan. 2 3lJan. 9) 2919) BO% 





* These are the pri ices bid and asked; 


no sale was made at the Board. 


+ Lower price is ex-dividend. 
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—. nN RIS a ERE A nl ee _acesnsteepaneasansamatiminasoatpeneataatanenannts —— oo ret CRS ee 
QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS, 
pes : | | | = 1 | 
SECURITIES. | Bid. | Ask. SECURITIES. , Bid. | Ask. | SECURITIES. | Bid. | il SECURITIES. | Bid. | Ask. 
| | i | Disteade 
. } woerds - = | | ‘ li — 
| | i Michigan— / | | * arolina —C ontinue ad | South C arouna 
: } ma— } | i i é 
i Class A, 3 t05,1906....| 80 | 8242 7s, 1800......seece eee | 216 |--nonel} NCTC eat £0! 135 |722-72|| SR Ace Mar, 23.1200?! al 5 
me Class A, 3 to 5, small...) $2. |...... Missouri— “4 | | Funding act, 1866-1900 9 | 12 | Brown consol’n 6s, 1893 101 |{...... 
HS Class B. 5s, 1906....... WW cocoes Gs, due 1586..........-.- sos ‘estas —_ De - ’ 1868. 189% 9 | 12 | Tennessee—6s old 1892-8 ST | .--000 
ie Class C, 4s, 1906 ........ BU. .-- 6s, due 1887............. & + pear | New bonds, J.&J., 92 8 16 ‘| 6s, new, 1892-8-1900 ...' B7 { 40 
if 6s, 10-208, 1900 2-220. 209 |....-- Ga, due 1890 6f 1806...) 107 ||| Do" ALRO? 3 (III 6s new'series, 1914 ...., 37. | 40 
i | Arkansa | } Ss, due 1589 or 1500... RP asta Chat! nn... — 2h 3%! C'mp'mise,3-4-5-6s, i912 41%) 43 
i 6s, funded, 1899. -1900 . 4 14 Ay ag Pee nae’ 92 tt eeses 1 ee = py 2 a a. wee ee ae Baxi 
tig L. Rock & Ft. S. iss.) 20 |...... | UMCINE, LOVS-T) ------| SAL | oceces ' : : Ee ea | ial maa SN 
ie te, prem e: .& L. Rock “77 7 lecccce — & ee ’ ba ite |-eeeee os to wn 7. RR a | be pci caer’ simi NR Tek thie 
Bi. B. & N.O. lescece Do oUt eeeee - er — } pena See: | CB: Binesa 
a Miss. 0.&@R.R.RR. 18 ...... New York— Q7 107 | | - Wilce Run) R. 1, prior 6. oan ei 42 | seco oe 
7s, Arkansas Cent. RR. 9 ireeered Gs, gold, reg., 18 (eee fj reeeeet| W © Tar oie | Ga, consol.. 24 series....| 64 |." 
es Georgia—Us, 1886.....-.-.- (7038 | | 6 8, gold, coup., 1887.... 108 sens | _Do 2s ar ao teneee | Sig a, s |Y6 
7a. new, FS eRe es 102 ly 104% Ba" loan, SEP Ronen coosene 113 oe? i C onsol. 4s, Toh aialn A cache wet wt os acute as | District of ¢ ‘olumbia—- _ 
; 4 7s, endor sed, BOBS occcccl 102 ly 10i*2 6s, loan, 1802 Eapeneseers ii? oe on WIL. eee eee ee ener eee 3-658, 1924 se Sate ak . 5 
ze, Boke, ld, IE <cveenes ~a il ‘pecs “an : Joan, oe oY chy Ba 1886 PO a 106 See | Small bonds............. iis Ag! weose ° 
Lou _ _ Pri > i eeeees, de Island— a “RRS 112 |..... 
irae 5 | Fe Pe Me, MER... «cnsnce 2U |......, Rhode Island— | Regis | 
a ,eonsol., 1914 teed 70 ecu No Careline! RK, J. Ji i — | 6s, coupon, 1895-99..... A117 |...... | ros = sesccee 4 tr hence 
Ex-inatured coupon. es) 66 | 67 Do A.&0O......----- peers || | | Do ree istered . | oe Pepe 
~_ RAILROAD BONDS. Pen! 
‘ent.— 234g 125 | Penn. RR.—Coutinucd— ( 
" | Del. L. & W. —ontin i Mich, Cent.—Con.7s, |. to e —— 1151 
Railroad Bonds. | : 7s of 1871, 1901 ...... “120 ....-- | Consetidated 6 5s, 1902 .. *10 Joceees | — aiboa’ -Lst,g.,75 ~ =eaeeee 
, (Stock Fachange Prices.) ist, consol. Lear YY 117 1182 a. E908. -... anit — eee 2d, guar., 78, 189 898 .... | iy meet 
a Ala. Cevtral—1st, 68,1918 *%2 |...... N.Y. Lack. & W.—1st, 6s "tone P Coupon, > = ian | deed Pitts. B.& B.—1st, bx, atyet sineaul we 
Alieg’y Cen. ay ao cowee|cooces <7 & Hud. Can.—1st, 78 staat Win Registered, » DS, » $001; 100 |...... Rome WaGa. —_1at.75,'91 10 5 Pe 
a tp Atch. 7.&. 5.Fe—4 ety STR RIES 8,18 ot te Rae, — 113 . eek me oe ee 1910. pieemine “9S Con. Lat, ex. 5s, 102 a 7 4p 
Bik Sinking fund, ~~ eee ist, ext., 78, 1891......- 1264, 117% at V7 t,68,1922 99% 100 | Roch.& Pitt.—1st.6s. 1 21 “07 ‘2 108 
: Atl. & Pac.—Ist, 68,1910 92%2 95 Coup., 78, 1804. ......... 1360 etl LS. W.—Lat,Ge. 1927, 12053125 || Consol. 1st, 6s, 1922....| ------ o: 
Balt.& 0.—1st,bs, rk. Br. *1.4 1154s) jot pa. Div. cp..78,1917) 126% ..... Minn. &St.1.—l1st, 73, 1909, 11944 12: | >i ” ar 4 1.— 1st. gt 29 66 | 70 
Bost. Hartt. & E. —Ast, 70, *14 |,..... Alb. . “T885 ist, ts - aBii, seal | oie aol ~~ sat, pe | Ric I & D: uv. —Cens. g.,68' ..-...| 94% 
4 aranteed.......-.---- seooce d, 78, 1835......-.-.-. 104a%4 ...... BOL... ..2-- 0s menees | ‘ i”! 62 
F Bere. Rap. & No.—1st,5s gs lvl. lst,cons. maar 78. 1906 i 4 covcce Saw. Bs xt. = 1s rer 210 soi%|| ae “6 eS a oo 
St.L.—lst,78,gu “te- |-..-.. 1st cons., 6s OG..00- saw 6 seeeee ac. MH XU.— 186, © , ‘ ? . mt Aaa ene oaee 
wee. ew est.—ist,78 *103 105 Rens. & — 1st. coup.’ 331 '...... Mo. K.&T. atore ry 1920 rio, Art 2 | sane 900... hiant aiceind 
,’ & N.-- ,08 ecocericceooe |  iIat. reg... 190271......... wanes we weee | ons, 78 wrery al.— 5 
ae maT "ulin act. Somat noo] OS. Douv.& hioGr.- —1st.1900 _. eee Cons. od, income, 1911. 63% 638 St. L.. & Iron Mt.—1st, 7s 11: EF 103°” 
Buf. N.Y. & Phil.—ist, - oe | wet PR ag yt be et AL 05% OG ‘Mol € Cont. ee "Syren | py hata ee a Ne as 
ae nail ar. ‘ v 2 env.S .P.& ac.—ls 28. ae : vu Mobi & O.—-s > _—-l-sam \tan £ AA ‘ ? —_ : 4 
ce om, 00 So. a me Ge. “uete 8 oe & Rio. West.-Ist,6s 74 72) |” Collat. Trust, 63,1892..°105 107 e airo & zee set 73. 10s 44 
Lia Centr al ‘lowa—Ist, ,73, i * ewes i Det.Mac, & op —Ilst, = seeeee JU Morget'sia.& tT. med teu 777" : “emg ms! > — re i? 720, 23 
it East. Div.—Ist, 65,1912 ...... st pend ee eee ad ee eeeee--| 10039 10249 ‘st... ‘Aiton & Test.) 12 7. 
Col. & Aug. ee TS ----2-\neenee KA" ¢ G.—I1st, 73, eT 00 117 “arses 2d, 6s, ew .° > e . ri too ‘Seren 
oo. & Ohio—Pur. mv fa oat ale ist, evn, > att 1) aga “93 ik N. ‘ Yaa al Ga, 1887. . Stith 203 2 ty eoteondl ig age a? | et, Raa, He penic 
ld, series A, os! oe | ae sional 58, 1950... .. ‘ es} lg Ob. Certs rin en we «126 nia 
oe aa. series 8, 1903. ye “8 aa. — Ck = 1820 f.,deb.c.6s8 *..--. 39 a & Mi sist * 7s 7 10% i303, iE better. de eM: ~ = ~3 is lou ~ neers 
rency. 191 -- S63 25 St, 6s, 0. ....---.-0- see -s-ece st, reg., ‘Otte S 1” q 
Seon (gage 6s, 1! 11 ‘so 2ee 201 12 10213 Eliz. Lex. & Big 5.—6s... + 102 s — is Huds. R.— 7s, 2d, s.f.. Pi ieee Tirecees ae hee yom t. —6s, 1910... ioe 110 : 
Ches.0..45.W.—M.5 6s Bb s7a°” | Erie—Ist, extended, qs.. ne 26 127 _Harlem—I1st, 7 78, Soi. . 1378 19% : nee a “" — i. 2f 9954 ¥b% 
Chicago & Alton—ist, 78, + see 11g 2d, extended, 5s, 1919.. 2 110 ---2+-| N.Y, Elev d—1st,75,1906 2733 LIT ist conse 8. $33. ' 
Sinking fund, 6s, 1905. ,*** ‘3 11s 8d, extend’, digs, 125 -~...- 102 N.Y. Pa.&O.--Pr.)'n.68,"95 oad se 7 ) “hon “ wy tine agpantin 
La. & Mo. Riv. —Iet, 76./*.--0-- 1zs 4th, extends a, 53, 1920. 108 1UY  N.Y.C.&N.—Gen.,6s, 1910 oo | ap lan & u r : pre erriae 
TUTE cccgsmeiacl savnestvenden Sth. Za, 1806 .......»---- 109 ..---- "Trust Co., receipts. ..... 99 fioo || oe ar, 7: —I1st, 68, 1920 *..-.-. 97 
St. I. Jack.& Chic.—Ist 115 |...... | 1st'cons. eH 7s, — js zig oC 34 N.Y. & New Eng.—I\st. is, sh. eat hy 154, 78,1900 “107 ial eta 
lat, guar. A ey t 78,94 crccee soeeree | 1lstcons., fa. COUP., 18. . "--e0ee 1s st, 6s, STR 53] 01% 101% G neral, 6s, 1921 76 | 80 
2a ( 60), 7 78, 1 es edd Spores Te Serr Reorg., ist lien, 63 1908 115 sansce N. Y mt €St. ae -lst, 6s. 1 2 87 14 | Tex.Cen. “Ist, sf. 13,1909 107: ig LO8kk 
2a, guar. ae et eid yotoisian | Long Dock b'ds. 7s Leng 31 ON, + wen Sh. + Buff.—Cp.5s 5824 BS 4g st mort., 7s, 19 17% 1054 
—is pecscece|scovee | odNe le ‘so yi o=seee i *» p Aad... oee 
Miss-K.Br’ge— 7s, £908; 129 129% =NLY.L.E.&W.-New2ad 6 Sonera 92*4 N.Y. Susq. & W. —I1st, 6s = | BUy Tel Del. & Sar. = Mails 20 pare 
68, sinking fund, 1901... | *coscoteecses | Ry 5 &S.W.—M.6s8,1908, Yo sao! Debenture, 6s, 1897....; 91% 917 1st, yA a e. so10| 10 | 
' 5s, deventures, ions 101 Yo% Ev. & T.H. i rg 2 4 tesco 93 ie? wee of m pres ve. 7 1WL® oe ° t oO mn 7 "1905, 110 |... ; 
‘ ea . 8 Bonn “Mt, Vern.—Ist, 68.1923) .2...0| 2. | 1. H,- . 109°” “s Re HE bry ae 
- Se ip Fi > ace al 90%, 91 a ’t & P. M’rq.--M.6s,19: 30 122114. Nevada Cent. —l1st, ra sone ir. | Sablon Div.-1st, “Gs, 012 ee 
| Penveh Divas, 102. 2 a "Registered, Os Ltt epee «2024 20: 24 a tie ee 1,08 BTA, 6349 
i. 48,1921........... sui | Sd. 78, 1905... 2... eee eee! serene lene ee. | AE. tee we dg e 1, 
' Oe ee Earp ated aa Me rae Bo Oe Near sara aes | Ge eae S| | 
: Mt BET. cngecocsoc] SED G)concce | d, Gs, 1931..........-) ---+-|eeees- No _ V1. , a sols SESS noe) succes 
Koo kD i —Ist, 5s. “To2. iseeees Grn i eer (8 ...... New Riv’ r—lst, 68,1952) ssoeee 101° | ‘Tol.P. ew. sistyis) 1917, 104% ae" : 
Central of N.J.—Ist,’90. 115% -----. GulfCol. & S.Fe—78,1909 .-.---115 Ohio & Miss.—Consol.s. f. gi ld is ------ ou Ss np SOT i , 
Ist consol. assenated,’99) i12 113% Han. & St. Jos.—88,conv..| 1092 -..-.. Consolidated 7s, 1898 .- a er oa Ind’polis Div Sa To: at, Epa prenene 
Conv., assented.7s,1902' 112. 113 |, Consol, 6s, 1911... ...... —210'4 112 2d consolidated 78,1911 12 173" || Petroit Div. Shas geet een 
Adjustment, 7s, 1903...| 1052 .-...-) Hous.& fr c —1st,M.L.,78 207 42 108 Ist, Springfield Div.. 7s "us" Cairo oo ——s 19097"| #26"" 
Conv. deb. 68, 1908 ....) 37 90 || Ist, West. Div., 7s...... | | 204% ...... OhioC ‘entral—1st,6s, 192 . Dj secwee | Wabash—} ed xt. 7a, 1079 107i 
Lel..&W.B.—Con. g’das, 10542105 | 1st, Waco & N.,7s 110 |..--.. 1st Ter’) Tr., 6s, 192 20)... | veeese|soscee Tol & i 5 >i St, Ext. Wg9| 101% ; 
Am, D'k&I mp. a 1921) S89 v2 Qa consol., main line, 83 123% 124 1st Min’! Div., 68 ‘1921. oy eben Ist, St. L. Div. . » 73, G33  banceee ; 
O.M. oc. P.—1ist, 8s, P.D. 1329 13342 24, Waco & No. 233, 191 -...-- -z-s++ Ohio So.—1st, 6s, 1 21.. .: 5 ga" | 2a, ext., roe LSo8 VO |ceceee ‘ 
2d, 7 3-10, P. D., 1893... Lvl sysctl General, bs, ho BE nn oss tteeee 03 Oreg’n&Cal, —1stbs, 19: si" "TGil 78 Equip. b' Ss 4 1907, 83 BB 
Ist, 78, $¢., KR. D.,1902.' 1234225 pons. uk Ww’. ex.—ist,7s!’ ...... 38 Or.& Trans’l—6s,’8 - 7 =| op '2 || Consol. conv., 78, 19 1039 
lst, Lac. Biv., 78. 1893 / 15's 215% 94,6 4,19 ‘<- ae aaa } pemen@lodudes Oreg. Imp. Co —Iist, ; i rs Gt W est.—1st, 7s, B8\ 4 3 99°" 
iy 1st, 1. & M., 78, 1897.../*116 |...... TL. oat. —Sp. Div. =i. Gs "113% ...... Panama—s.f.,sub.6s, 1 910) duanes teadoas | 2d, 7s, 189: sone meee 106 j 
ist, 1. & D.,7s 1899... “Ae vo c?!, Middle Div.—Reg., cant eae eee Peoria Dec.& Ev. —Ist, GS gl enemas | T.—1st, 7s, 2? WY." seeee 
Ist, C. & M., 78.1903...) 125 ivi C.St.L.& N.O.—Ten. \ 511% ee Evans. Div., Lst.6s,1920, =e (j°ese" ‘| Han.& Naples—Ist, 7s) .--+++ -se0e 
; Consol. 78, 1905..... ----| Zi ilulty lst consol... 7s, 1807 isi 120 Peoria & Pek. U ’n—Ist, 63s' ° DO sw neeee ILL. & So, Ta. ~IstEx.,6s rete 109” 
24, 18, ea oe BUS % ..... 2d, Gs, 1907 i halla i atta “120 z--zz> Pae. RRs.—Cen. P.—-G.,68) caX steers St.L.K.C.aN, m. “% 7s io" 
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‘unicipal......... 100 120005000 M.& | 3 Oct., ‘83 105 sal wae referred. .-.... port../ 40 |...... Cons.. 78. r se wilt «odeasleal 
Fult eee ioe Sasneee is fm ae as | aa” unting pe eee Ta a pratense fo1i ..} Li heang 
~ on “Munic ipal........| 100 750,000 M.&N. , [Dec.. °83,200 log 3 L referied ..... Pi gee l**o** ‘Morris— Be r., 78, TES...) .- ‘a 
FE (ca en RN RMR 100 3,000,000 - aN. 6 | 1888 i ) 205 ehigh \ ‘alley eee 2.) Ig) Ta Pennsvl pat Loan rg., $5 WIE! Spo‘ 
quitable sinoamiateanmisctesss Maks 300000 3.8 7.6 ee 106 |110 Preferred................. G94) 6s Sil seh Me 3 —6s, cp., 1910..| ......] 91. 
Saeaeemaen 22 F106. 2,000,007 2 PIT toe 11d Hine ER Nace eet |eo |] 2d, 88, TBs -—18t,68,rg.) 106%, 107 
aa [Quotations by Hi. TL “a ncn, el aCe Man x er 7 Soy & ag ns Bee | 63 | , Tem, 1907........ 95° a ‘ 
Brecker St. aH 4 GRANT, Broker, 145 B Jo won pg Valley . “eon Bin BALTIMORE. 
a .F.—Stk 100; 900,000). , Broadway: ] oon A aiagcaaied | ee RA{LR’D STOCKS. P 
Br dwar ‘& 1th AVSTK. 1000 700,000] J. $; a, 4 Jan., °84 23 |; 25 Northern Central ayesha: a ose: aes ert & Charlotte......|_71%| 72 
... meee ert eae | } 00 2,100,000 Q. * ° 5 July, 1900 112 12 Northern Pacific i at os re hi aa timore & Ohio..... 100. is 2 m lg 
aw —Stock.... ~~ 1,500,000) J J.&D.\7 Jan., M4151 [LS 1 _Preterred os <poepeham “tle 265) | on ae atin alae hi diaa ein 126 * 
Br’dw LOFT. - - .- ---- es 1.0 0 2,000,000) Q.—F. "a1 June, *S4 10249 105 1 North Pennsy oh a 55% 557%] Ps _ RETA MR SGTEN a m 
wy Me ne? 000 “So0,o00 F&F. 52\ T2108 4a | Pennsylvania .......000..) 584 BS ||, Parkersburg Br..-..-£6) 62 | 2% 
ple - own—Stock! 100 350,000) Q.- _F. 31g N £0. 106 tet Phi adelphia & Frie...__- Od 'y) 334%) Pittabur “* o—Com..... 50, 52 5G 
Bushw’k AV. ug TET 1,000 00,0001 A, &O 4 Nov., °83 210 915 Mia, Ger. & Norristown acooe| ED Ww . EaC ‘onnellsville} - 2 
4 a | : Oct 122} }e40 Phila. N ristown| 10u omern Meeviend 60. 14 | 36 . 
Cent.Pk.N ene Si'k! ( 400,000)5.& 5. 7 | .» ‘83.140 | ila, Newtown & N, RA yland....50, 14 . 
& E. Riv.- 0 500.000) Q.—F. ~/ | 1888 = jasesce Phila. & . Y..| ------ “|| AILROAD BON 15 
Consol. m Stk} 100 1,800, Q.—F. 2 |Nov. — 105 |112”” | Phila. ¢ Reading Oa UgL Atlanta & DS. | 
Christ’ph’ ort. bonds ....! 1.0 800,000) Q.—J. 2 Nov. ‘83 Lt0 170 tila, & Trenton ......... OF, VLU! v & Charl.—ist. 108% 
r&loths . 00 1,200.00 —J. 2 Jan, °8 ‘Oo Phila. W aa ee [es 13 2109 
Bonds t—Stk; 100) ‘650. O.&D. 7 D 84142 144 Pittal wy epee BORON spe || Balt. €Ohi0—65,785 0.20 84 + 
Dry Dk. BBS bat’y Stk 1.001 650,000) F, & A. 2h ec., 1902 116 (120 ietele (im & Ot. 1. Coen | .. «so. eee licen. ( 110--68,,"B5A. “-a3i 104 a 
& Bat’ MOO | 250,000) | & 2 Aug., 8: ifs United N - t4.—C OM} = ely) ee 1. Ohio.—6s, 1st,M.&S,, 110 {170% 
ain mort., ocneel... wen 1,200,000) A. oo 7 | 1898 . ot. He West C LN. J. Companies. | 195 |......1] Chi ar. Col. & Aug. ie oat 110% 
oe Av.—Stock....... jo — 1. 900, O00) 1&D ; —- 83 965 378 wv est Jerse y LS. se: aeecese bts oli C a Wisl “. Pe LICE: Q7 i. sees 
REO RLS . June. ° |@ se » ndutidhdedvdnnel Coueeds tf ash, Re Oe eet Ub “S| -+--e0 
ey Gr rd StF ry—Stk pe J.13 Jan., Bt 300 ‘wel CANALS 1 + quad ceeeeeleeeeee| B - -yemg oe niin ae oy tee 
st mort bx. 100 “isis secescesl one ume Lel y & Atlantic.) ------!eec-00]] BMS oo nnn. r G14) G17 
Seeecpcece se 00 M_AN. 6 Nov. 23 . igh 2 steal a ee we | § 
Central meet 1,000 O30 O00! - . Re : Nov, 7°83 26075 772. Pemuspivania on. wee 15141 45%! ( olin a& Greenv.—Ists| euatl oe ee 
Houst.W. Step Fy 8th 1,000 600,000) i&J5. 3 April, 03 112 ‘117. chuylkill Tos. wal cana se escece (ino. Central—_6s, 85, 3.2 | 73%4\ 74. 
east ee a 100 250,000 MENG ae 13s 125 AIL Nate BONDS. LUM -2eeee 6s, roogg f 85, J.&5.) 101 rs 
Cc cag > tpt Nag ark hay y + ’ sane "9 a. = ~ a] ° ad ey . a . ne sm Gy Ure eves " — 
See ns aia] 108 | ROO E SE Tu. Be 10 its | “inate 310 ed oe pani 2H) MAN 
Bu . ’ ; e i *¢ ot" | ‘See We gue eeu. O4| So | s 3 + ee , ; 3 se-eee 
sixth \\ as 1,000 150, 500 J.& J. 5 finn d Rs. 110 1113 Be vid’ <a. © nd. . coup., "4! 39° | 35°" as, ‘te oe i” bo eter teeee aco 301 
ixth ee ainsi |} 1,000 (1,0: A.&0O. 7 ‘April, ’! 4230 |.... 2 e Del.—Ist,6s, 1902 >! = | oF | Pittsb. Pan- Sogenones 97 | Os 
1st mau -" k a 1OW ae O00 M.&N 7 “I ril, oe 103 at 6s, 1885. ececece = on minal Unio —S on c lIs.- iaJ &J 122 ’ Ji 
hae eee ee TOOO00 N ar ig iINoOv., “S38 - o£ vad, 68, 1 aimee a: “| Non {R.—I1st, gu: TOF eG [-en-00 
Third aa ~Stock ++] 1,000 500000 os aN. 5 |Sept. eH +4 108 Bell’ Tey 887 ect ates ‘Osta | Canton a eee mene esi ty Bt ate 
TWwe ei Abaca stadiatt 1 100) 2,000,000 Q. & ry 7 liuly, 4) 110 <a oes Ist, € eae 78, 1893.! -.-.- ms Raabe \ ~~ een & Tenn.—és .... 5 aa 0 Gs 
<g -third St. “Sivek. 000 2,000.000.5. & “> 4 {Nov., '83/275 a Sa oo wae oo |---=-] ene ? pe limcoed 
leat mort.......... he , 100 "600.01 i) ty re * (i Jan 90,110 tt 2} Buff. a y & Phil se teen: D> eee Scand < Mil .—-6s, lst, g., I.&J.| me [cee oe 
— 7.000) 8 Sa 0008 Ma o: 4 jAng. 1s Str ian cay ite ~lst,68| ...... waeey | ow gus 4" ‘ . J... eee: > 0 
é ay 100 S, © a oe i | rua Vv V fans SOO Eee oe 
iy, 793-110 '113 ons. ..68 191 neni boas ‘eee wo Sd. guar. a ye J.deS| PEAETS See . 
i yee Wilm.c @&A es ype SS SA 
\ vs " » » se Fee { 
Vil. & Wetaon—Golk 1.7 ‘, ~ | 300 112 
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: R A LL ROAD EA RNINGS | 
Latest Earnings Reported. | Jan. i to Latest Date. 
Roads. a fn 
Week or Mo lse4 1883. 1824. 1883. 
= ~ { S g 
Chicago & 97 Istwk Jan 147,959 159,683, 3 47,9: 59, 150,683 
Chic. MiL&St.P.istwk Jan 314,000 342.900, 314,000) 342,900 
Chic. & Northw..| 7 istwk Jan £% 75,500 313,100) 275. 900, 313,100 | 
Ch.8t.P.Min.&O. ist wk Jan 5% ,200 75,600 5S 200) 75,600 | 
Deny.& Rio Gr.||, Ist wk Jan 101,860 96,400; = 101,800! 96,400 
Long Island.... list wk Jan 34,433 36,407 34,433) 36,407 
Louisv.& Nashv.j/Istwk Jan 216,000) 241,940) 210, 000] 211.940 
Northern Pacific ist wk Jan 143,60) 116,260 143, 600) 116,260 
8t.L.&San Fran. lst wk Jan 58,200 55,377, 58,200 55,377 
Bt. P. Minn.& M. ist wkJan| 97,500 129, 184 97,500 120,184 
| ‘Latest Ear nin gs Repor fed. Jan. lo 1 Latest Date. 
Roads. ae 
\Weekor Mo| 1883. 1882 1883. | 1882. 
| $ | eS eer 
Ala.Gt.fouthern November.) 107 329) 98,086 952,392 761,973 
Atch.Top.& 8.Fe November. 1 340, 762)1, 349,312/13,011,4531/13,314,665 
Bur.Ced.R.& No. 4th wk Dec 67,614) 77,751) 2,846,771| 2,800,682 
Canad’n Pacific. | 4th wkDec 92,000) 73,000) 5,275,534 7 a 345 
Central Iowa..../:December.; 118,237, 102,229) 1,307,103 9,158 
Nentral Pacitic. November. |2,100,000/ 2,139,259 22,871,323 23° prt 409 
eaap. & Ohio.\3da wk Dee. 3.405 66,250! 3,837,028] 3.269/299 
Chic. Bur. =¢.. November. a, 562, 7732, 199, 421) 23, 939,450)19,523,744 
Chic. & East. [11.|4th wkDec 33,434 28,600! 1,657,578 1,785,183 
Shic.& Gr.Trunk|Wk Dee 29 58,186 57,997) 2,945,358) 2,274,268 
Chic. & W. Michi. 4th wkDec 32,489 “ee 828 1,543,839] 1,503,432 
Yin. Ind:8t.L.&C. 2d wk Dec. 45,754) 6,295) 2,405,116) 2,478,129 
CincinnatiSouth November.| 237,483 242° 827| 2,364,047) 2,358,321 
Cin. Wash.& Balt/4th wk Dec 38,543) 54,548) 1 857,578 1,797,005 
Olev.Akron& Co] ith wkDec 9,881, 12,547 923,862 505,967 
Clev.Col.C.& Ind/November.! 351,346! 434 960. 3, 944, 949) 4,044,911 
Vonnotton Val... November. 32,855; 21,590; ........]  eccreee 
Danbury & Nor. October . 21,109 20. 510 184,5 a 174,582 
Des Mo.& Ft. D..3d wk Dee. 6,991 7,792) 334,2 340,044 
Det. Lan. & No..|4th wkDec 31,703 38,664! 1,590, 316 1,590,658 
o—. oat Sioux C.\4th wkDec 17,149 17,705, 1 ‘O84, 036) 1.093.865 
ose aie 3 wks Dec.| 178,593! 172.372) 3, 542. 249) 3,336,821 
Etenu, Va.&Ga.;December.! 367,834) B41.341) 4,138, 164) 3,351,356 
Eliz. Lex. & B.S (3d wk Dee. 14.147 13,583) 708,135. 520,106 
Evansv. & T. H. December. £9,976, 59,982, 723,894! 850,230 
Flint & P. Marg.'ith wkDec 58.189) 65,495) 2,543,815) 2,162,952 
Flor. Cent. & W.|3d wk Dec. 12,103, 11,368, 422,218) 402,766 
Flor. Tr. & Pen.|3d wk Dee. 14.560. 14,280 515, 184) 415,146 
Ft.W. & Denver./4th wkDec 5,200) aries tie ssa 
Grand Trunk....;| Wk Dec. 29 302 625) 382.6: 39 17,742 309 16,899,424 
Gr.Bay W.&8t.P.)ith wkDec 10,599) 10,547 412,244) 393,367 
GulfCol&San.Fe\2 wks Dee. 101, 516} 121,275) 2,0: 30327 1,502,741 
Hannibal& St.Jc| ist wk Nov 19,8 42) 63,681 2,145 244 1,954,238 
Hous.E.&W. Tex October . 37° 420) 21,097 266,332!) 215,452 
Dilinois Cen. 11. )| 4th wkbe 113,30°! 111,761 6,712,485 1) 6,959,7R1 
Do (lowa) ith w Kk Dev e) = 32,900) 32'930. 2,015,332| 1,945, D3 2 
Do 8o. Div jAth wkDec| 88,000) 149,014, 4,359,993) 3.843.536 
Ind. Bloom.& W.)4th wkDec) 51,666 47,062) 2,927,453: 3| 2 639, 016 
K.C.Ft.8. & Guifi2d wk Dec.| 37, 21 36,075, 1 928,35 83 1,656,485 
Kentucky Cent./3 wks Dec. 41 ‘652 wr IS: 
K. C. Law. & 80.|November.! 195.512) 152 835 1,589,169) 1,208,155 
_ Erie & West'n/3d wk Dee. 21,942 IN eae ener e 
L. R. & Ft.Smith| December. 65,357 B3°591| 5! 55,761 539,129 
L.Rk. M.Riv.&T |November. 50,000 44,725 351,488 264,772 
La. & Mo. River.|October ... 63,300 56,100 557.600 439,990 
Mar. Hough.& O |November. 61,00; 91,0.0, 869,851) 1,174,539 
Memp. & Char!.|2d wk Dee.; 40,295) 41,062) 1,249,899] 1,059,524 
Mexican Cent..j\2dwk Dec.) 28,431!) (oo... | BGO 3s wenccces 
Do No.Divi3d wk Dee. ) a | @bhweeel |. sewente 
ee ith wkDec 11,200 ah. ER | seamen Ce Pr 
Southern Div$) ith wkDec RE Fite ee, A 
Mil. L.Sh.& Wesilith wkDee 21,655 292 009) 1,023,473 R69, gh 
Minn.& £t. Louls|November.| 176,053 167.7 745) 1,501,801) 1,401,101 
Missouri Pac. a@)ith wkDec|) 435,472) 483,116!/17,107,442 15.676,828 
Mo.Kan.& tT. bath wkDec| 287,711! 335.127!11,658.994 10,133,463 
Tex. & Pacific.\dth wkDec| 188,255) 196,513) 7,005,111! 5,919,732 
Central Br’ch.| ith wkDee 43,225 32,706) 1,522,041 996,496 
Whole System)ith wkDec) 954,663/)1,047,512/37,293,588 82,731,517 7 
Mobile & Ohio../December.| 290,029) 306.723 2,264,900; 2,185,167 
Nasb.Ch.&St.l. |November.} 205,660! 202,668! 2,118,894 1,952,181 
N.Y.L.E.&W.. {|| September |2,613,134/1,880,214/17,473,009) 14,874,231 
BM. Y.&N. Engl’ajOctober...| 3865,877| 304,592! 3.101.744 2,865,354 
N. Y. Susq. & W.| November. 86,782 71,322 929,830 655,915 
Norfolk & West |28 dys Dec! 216,523) 193, i 3, Ay 546) 2,398,910 
Shenandoah V| December. 62,863 46.930 853, 919 "459.9 37 
Northern Cent..;November.| 536,094) 526,685) 5,678,979] 5,310,172 
Ogdensb.&L.Ch.!October ... 66,700 74.0 eet  -‘diniibarmesd 
Ohio Central....| 4th wkDee CE? tie Ee gM he 
Ohio + // 4th wkDec 8,689 135; 415,143 385,865 
Oregon & Cal...|November.| 114,174) 22.2... | CMS sc ccccas 
Oregon Imp. Co.|November. 334,247) 340,058) 3,792,758) 3,076,552 
Oregon R.&N.Co|/December.| 427,500! 280,650 5,567,321) 5,014,915 
] —y ye -|November.|4,473.479/ 4,373,825 47,242.734|44,922,657 
Peo --|4th wk Dec 18,961 14,146) 720,882) 760,529 
Philadelp.& Eric November. 76,662 369,583) 3,851,535) 3,675,901 
Phila. & Read .*| November.|3,654,916 2,256,749 28,002,556 '20,039,227 
Do C. & Iron! November. 1,756,585 iL, 657 »°792'15, 969, O20 14,029, 236 
chm.& Danv..|December., 331,500; 322,400) 3,8 2/012 ,' 3,663,384 
Ch’1Col.&Aug.| November. 82,021 88,525) 750443 "677, 706 
Columb. & Gr.|October ... 86,247| 113,806 602,192 592,507 
Va. iMidland../November.| 147,046) 136,826) 1, 560,312| 1,381,352 
West No. Car.|December. 33,232) 23,076) 381,485 246,923 
Roch. & Pittsb’gi/4th wkDee| 24,220 R, 561) eked ~meaianee 
Rome Wat. & Og|/November.| 153,175' 155,300 ........|  ........ 
Bt. L.Alt. & 'T.H.j4th wkDec 35.304. 38,217) 1,453,240; 1,456,031 
Do_ (brehs.)|/4th wkDec 21,800, 22,963) $26,033 875,460 
Bt. Louise & Cairo|3d wk Dee. 5,677 | 9,418} 381,617; 372,719 
&t. L. Ft. 8. & W.| December. 38, 913. See eee 
Bt. Paul & Dul../4th wkDee 22,311) 28,576) 1.325.015 1,109,841 
Bo. Pac.Cal.N.D|September|) 127,374) 158,168) 960,517 927,418 
Do So. Div.{ |September! 338,517) 347,562) 3.114.114! 2,943,006 
Do Arizonat.\September, 204,428! 230.690) 1,887,647) 2,145,386 
Do N. Mex!.|September, 70,504 68,510; 602,479 557.588 
Bouth Carolina.| November. 124,820 151 681) 1,198,100; 1,164,736 
Tex.& St.Louis.cl4th wk Dec ROR FOE (Ripe Rrenainr es 
Union Pacitic... November. 2,731.7 23 2,711,917 les. 343,420 27,804,921 
Utah Central ....November | 107,267, 130,204) 1,081,267) 1,391,418 
ee ee Jen November. 58, 461, 59.6 47 "463, 167) "414.505 
Wab.8t. .-. 4th w kDec' 427,903 397,361 16,908, 465. 16, 738. 357 
sy neg ....| November. $1,033 78,090 0 1,152, 188 1,046,183 
Wisconsin Cent./November., 137,542: ........ | 1,332,780 










































































* Since June 1st in 1883 includes earnings of Cent. RR. of New J ersey, 
Included in Central Pacific earnings above. 


Mexican currency. 


|| InecIndes Utah lines in 1884. 


a Includes St. Louis [ron Mountain & Southern in both years 
b Includes International & Great Northern in both years. 
¢ Embracing lines in Mo. Ark. and Texas. 
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New York City Banks.—' Che tollowing statement  chows the 


_ condition of the Associated Banks of New York oe eg the 
week ending at the ¢ commencement of business on n Jan. | 
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| | , { 
Banks. Capital. | 'Loans ana} Specte. pao met dow ts | Otreuia- 
| discounts. | | Tenders. ‘than 1. S.| tion 
eaieaiadincabiii iilitiemimegi’ RE SAO 
2 ee Ger a ee eae ee 
New York....... 9,290,000) 1,554,600) 694,000) 8,312,000; 450,000 
Manhattan Co.. * T9G6 000) 2,01¢ 000) 554,000 7,157,000} TEN 
Merchants.... 7,405,600) 1.391,400) 695,900 7,069,500) 855,000 
Mechanicgs’...... 73 10,000) 1,1 10,000} $69,000} 6514000!  ...... 
tatu nents 4,334,600) 742,900; 273,200) 3,593,800 as 
America......... 10.701.400 1,202,800) 534,200) 7,974,800 1,100 
Phoenix 3,225,000, 686,000 244,500) 3,153,000) 263,400 
aL ae Ke 7,162,800) 5.473.200] 716.000) 10/973'200) 
Tradesmen’ ee 3,230,700, 414.900) 78 300) 2'142'400| 792,100 
Fulton ......«. , | 3,648,000) 371,100 106, 300) 1,333,200; cs a aee 
Chemicai.. 13" 393,600; 3,150,009 £87, 700} 18,256,200} _...... 
Merchants’ Ex.. 3.204,700 346,700 13:4 600) 2,562,300) 281,700 
Gallatin Nat.. 4,659,700} 542°00 208°000! 2,687,700; 758,000 
Butchers’& Dr.. 1,643,100} 422,100) 127,700 ‘638,400 700 
Mechanics’ & Tr 905.000 157,000, 108,000 957,000) 45,000 
Greenwich . 004.900 28,400, 162,300) 983,000) 00 
Leather Man’ fs 2.930 100) 230,500) 334,100) 2,194,100) 530,000 
Seventh Ward.. 1, 185,900 216,400 60,700) 1,242,000) 14, 
State of N. Y.. '968.800| 477.400 204.500) 3,748 700) a aweee 
American Exch. 12" 195,000; 1,953 000) 1,268,000, 9,893,000) Ress 
Commeres....... 16,719,000) 3,97%.000) 3,321,700] 131252'400' 857,700 
Broadway....... 7,222,100) 400,200! 459,200) 5,745,800! 895,000 
Mercantile....... 6,451,200) 1,053.66 719,400) 6,091,100) 260, "400 
Pacific. ..... 2.0. 2,973, 556.22 145,300} 2,720,900; _...... 
Republic ........ 4,356.100) 460,100) 381,400) 3.285.500, , 
Chatham ........ $5,878,500 863,100 344,000) 4,338,200. 45,090 
People’s......... 1,544,100) 107,300) 170,000) 1,808,400) 5,400 
North America 3,531,400; 364,600) 839.800 3,443,100) anaes 
papover erate + Pt 0,355. 16 2,104.900' 726.600) 10,885,800) 202,500 
eckdae peeses 3,291,800 367.200) 470,200; $3,194,800) 386,600 
Motropaiitan 11,395,000; 2,035,000, —&68,000) 10,112,000} 1,440,000 
Citizens’......... 2.723,400 $44,500; 302,200 3.287.800 267,100 
Nassau eodecesese 2,453,509) 14,200) 276,400) 2,894,700) _..... 
BERT... 000 cccce 2,732,500, 465.200 145,400) 2,219,500! 443,100 
St. N MEN aah 2.8'6,800 287,400) 80.500) 2,617,800) ...... 
Shoe & Leather. 2,903,000} 518,000 290,000) 3.066.090 450,000 
Corn Exchange. 4.0U3,3008 502,400) 223,000, 3,813,500 , 
Continental..... 6,05*,900) 1,902,500, 2-8,200' 7.22=,600! 450,000 
Ustontal aaa 2,215,700) 101,000 298,100 2 8 Rep om 
seereccenc $,254,000) 729,000, 258,000 4,725,090) 269,000 
importers & Tr.) 20,043,200) 4,358,800 1,305,700 21,953.900) 1,302,200 
eddescbeect 18,674.60); 3,405,800 2,050,100 22,543 700: 5,000 
Wall St... 30... 1,629,200} "141.200 "147,700, “1'458,900; 
North River. ...| 1,473,900 13,000 = 152,000 1,350,900) __,,.... 
Last River......| ?,145 200; =195,100 =133,100 =1,014.000 223,200 
Fourth Nat’na!., 15,855,100; 3,109,0u0 1,141,500 16,407,500; 360,000 
Centra! Nat...... 7,905,000! } 15" G00 881,000 S42 3,000) 297 009 
3econd Nation’) 3,245,000 "516,000 2905000 3°46 000) 45,000 
Ninth National.! 730,006! 3.815,7 00! 1.769.400 474,805 6.331.700! 586,300 
First National. 500,000! 13,953,300 3.571 .20u ne Sw 14,553,200; 449,900 
Third National. 1,000,00€| 5,821,100) 615,500) 2,309 OO NOT —_ sence 
N.Y. Nat. Exe h. 300-006 | 1.45!,000 — Li9.290! ioe 500, 1,152,390) 287,600 
Bowery Nat’ nt 3! ! 95 1000} 1. wire S00 & 60,800 252. 200! e OT {* "100! 225,000 
N.York Couniy.' 200,000 | 1.847.100! 13,800 597 900) 2.343.100 80,000 
term’n Am’e’n.. 759,006; 2,538,900 209° 33))01 107.200) Z.259,400, nwo 
Chase Nationa. 339, vUC | 3,934,200 8 6.4991 601,500) 5,651,500) 45,000 
Fifth Avenue.. er OVO} 2,192,200 8,700 7.700, 235z 0) i 
German Exch. 20 006 | 1,913,200 774,000 810.000) 2325.6 B® woes 
Germ BMsccs ccs 230,000; 1,051,790) 97,100 227,300) 2,320,700; =... 
& % 9 aa 509,000, 4,960,409 | 022: SOO 149,500  5,14%,000 444,700 
Lineoln Nat..... 300,000) =2,253.~00 20,700 143, 0 2,735 O00) 44.406 
Garfield Nat. 209,900 | 820,100) "BD 00 142,100 14.100 78,690 
Fifth National. . 150,000) 1,0>8,300 60,600 135,300 1 01.7 iu) ~—-135,000 


Té »tal 


‘61.312. 700 | $31, 


er ee EE 


000 62,877,000 3%, 822, 500 BZD, ¥50,200 14 .706, 700 


oOo 


ws, 








The deviations from retarns of previous week are as follows: 


Loans and discounts.... ine 
ne. 


Specie 
Leg: ie. cncone tea 


&. 3 2 19,: *30n) 
2.408 YOO 


ac. 1. 343,400 


Net deposits. 
Circulation 


e following a the totals for several weeks past : 


Loans. 
18§3 : 
Dee. 22....32%,072,100 69, 
* 20,...327,535,700 60, 
188 


1. 
Jan. 5....331,355,000 62 


977.000 


Specie. 
¢ 


694.70 
468, 100 


L. agntore. 
26." o.8 


Deposits, 
+ 


Cc 
Dec. 


15,456.800 
27,822,500 320,950,200 14,706,700 


7 
52 


735,843,016 


#9,157,200 


750,100 


Oircuatton. 4gg.Clear 


990 821.757.8000 15,424,400 
25,479, 100 329,743,000 


1.482.596 
4,793,739 


Boston Banks.—Following are the totals of the Boston banks: 


Loans. 
18) 
Dec. 


1884, 
Jan. 


Specie. 


L. Te nore. 


83. # 
_, Serre 147,251,000 6.401, 700 
146,574,100 6,527 


146,346,300 6,939,100 


Deposits.* Circulation. 


A 


go.Vleare 


5,707,100 93,90' 900 25,585,890 67,799,748 
‘200 6 ‘082, 700 YS8,4356, "400 25.525, 


5,698,500 100,147,300 25,728,400 75,774,547 


200 52,744 376 


Philadelphia Banks.—-The totals of the Philadelphia banks 


are as follows: 


- Loans. aural Poeney. Deposits.* Oirousation. Agi. Clear. 

1 

Dt Mihcns cceusode 77,203,233 20,747,565 71,182,425 9,240,314 59.980. 968 
” Sab 1eR0eRs 76,814,658 20,844,640 71,337,530 6.286,048 40,944,256 
185 

Jan. See 77.302,125 21,791,752 73,513,227 %.201,507 61,107,814 


* Including the item * due to other banks.” 
Unlisted Securities.—Following are quotations for unlisted 


securities . 


Aim. Bank Note Co. .. 
Atl. & Pac.—6s, lst... 
Blocks 35 per cent... 
Aceum’d I'd gr’t bds 
Am. Railw’y lop.Cco— 
Ex bonds and stock. 
“ .H.& E.—New si’k 
Bos. Hoos. T& West st’k 
Debenture.... .....- 
Cen. of N. Jersey deb. 


Cin. Wash.& Bal. pfstk . 


Let mort. IMG. ...ccc- 
California Pacific..... 
i ciciata acid an ain 
2d, gtd by Cen. Pac. 


_ Asked. 
93 sae 
cout. a 
calbéas 25 
cee: a 
1g ly 
5 cists 
64 67 
84 : 


Mich. & O. lst mort... 
Missouri Pac., oid st’k 
Cowdry Certts...... 
N.Y. Mut. U. Tel. st’k. 
N.Y.L. & W.2d, 5p. ¢. 
guar. by D. L. & W.. 
N.Y.W.Sh.& Buif.—Stk 
del. wh.iss.on old sub. 
ST Mi cntéan onas 
W.S. rec'pts iss. by N. 
— Const. Co 


“eee 


, | North Pac. div. bonds. 


No. Riv.Const.—100p.c¢ 
N. Y. Penn. & Ohio— 
Atl. & Gt. W. com. 





Chic. & Can. South.... .... | Ohio C.—Kiv. Div. Ist 
| ER a I i oi ewan 
Chica. & Gr adTrunk.. .... --- | Pensac. & Atl......... 
TR ci wie rr 
& R.G.R’y—Cons. 84 , Pitts. & Western. ..... 
ee ne 50 51 | TEE 
Der.ver & Rio. G. West 10 .--- | Postal Tel. stock...... 
ELA citi = Ist mort., 6 Pp. C....6 
Edison Elec. Light.... 150 170 St ‘+. & Wes ee 
Ft.Wo'h Den. City, del. Jo. & Pacitie Ist. 
whisson T.&C. stubs .... sett: Qo do 2d.. 
Ga. Pac. stock.... .... 5 | Kans. & Neb., 2d.. 
lst mort, 6 p. c¢..... tating 81% Texas Pace. old scrip. . 
Ind. Dee. & Springf... .... re Nai nimbincdceennine 
Keely Motor .......... 6 7% | T.-x. & BE. L.....2 2-000 


& N.col.trust bds’82 


Lehigh & Wilkesb. Co. .. 


Mexican. Nat. 
lst mort 


26 


z. 
| M. & A. Div. as pd. 
M. & A. Div., lst.... 
'U. 3. Elec. Light... 


'Vicksb’g & Meridian... 


Bid. 


30 


Asked. 


68 
981g 


130 
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RAILROAD INTELLIGENCE, 


The INvgEsToRS’ SupPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Single copies are sold at $1 per copy. 


-_--——_------ - eo - + 


ANNUAL REPORTS. 








New York New Haven & Hartford Railroad. 
(For the year ending Sept. 30, 1883.) 


The report of this company is just issued. The President 
remarks that ‘‘ the percentage of increase in miles run is some- 
what greater than in passengers or tons carried. This is owing 
to the fact that we are adding to the facilities afforded our 
patrons faster than they are adding to our business. This fact 
also explains why the gross receipts are less in proportion than 
the increase either of miles run or of passengers and tons ear- 
ried, and why the proportionate increase in expenses is materi- 
ally larger than it is in the gross receipts. The mileage and 

ross receipts of the Air Line Division (as well as of the Shore 
Line Division), for this year, are included in the statement. 
This needs to be taken into account in making these compari- 
sons with the corresponding items in the report for the year 
ending Sept. 30, 1882, as we were not running the Air Line at 
that time. The Air Line has not been, for the past year, a 
source of profit to our company. Considerable money has been 
expended in getting it into good repair; several hundred tons 
of new steel rails have been laid, and in some other respects the 
expenses have been extraordinary. It is reasonably believed 
that the coming year will show better results.” * * * 


‘<Of the five million dollars your Board was authorized, in | 
| Nicholas Hotel, at which Mr. Hago Rothschild presid-d. 


May last, to borrow on the credit of the company, two millions 
have been already borrowed, and four per cent bonds for that 
amount, with twenty years to run from June 1, 1883, and 
secured by a mortgage on your main line, have been issued 
therefore. These bonds were so disposed of as to yield a pre- 
mium of $47,971.” * * ‘“A part of the two millions bor 
rowed, to-wit, about five hundred and twelve thousand dollars, 
have been used to pay off a balance of the indebtedness of this 
company incurred by the purchase of the securities of the Hart- 
ford & Conn. Valley Railroad Company. Aboat $300,000 have 
been applied in payment for new passenger cars, new engines, 
new bridges, &c., charged in this report to construetion and 
equipment. About $350,000 have been used in paying for addi- 
tional lands at Harlem River, New Haven, Wallingford and else- 
where. About $60,000 have been expended for additional rights 
of way, &c., in carrying forward the improvements of the road 
suggested in the report of last year. The balanee is still on hand, 
to be expended in the further prosecution of said improvements, 
and is included in the Treasurer’s cash balance as reported for 
the year. ‘These improvements have not progressed as rapidly 
as was anticipated, for the reason that the acquisition of the 
necessary additional lands has been, unavoidably on our part, 
attended with a good deal of delay. It is hoped, however, that 
before the close of the year 1884 we shall have some additional 
track laid and in service. 

* The item of damages paid during the current year is larger 
than usual, for the reason that this compapy has paid one- 
third of the damages growing out of the accident in the Tunnel 
near Kighty-eighth Street, New York City. The employes, 
through whose omission of duty it is claimed this accident oc- 
curred, were, it is also claimed, joint employes of the three rail- 
roads using the tracks through the tunnel. We assumed this 
proportion of these damages provisionally, in order to expedite 
the settlement of the claims, though we are not without hope 
that we may yet be relieved from this payment, or at least some 
part of it.”’ 

Comparative statistics for two years, compiled in the usual 
form for the CHRONICLE, are as follows, including all leased 


lines: 
ROAD AND EQUIPMENT, 














1881-82. 18&2-83. 

Ee PO eee 141 141 
Miles leased and controlled............... 62 116 
I cwaccsacene Gpnnees ces 203 257 
i tec nnccsenencteshianeots. 105 "122 
Passenger, mail and express Cars .......-. 310 *375 
PE nsec cv cdsass cccnugedsdsecensees 2,153 ‘2,417 

* Including leased cars. 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1881-82. 1882-83. 
i COO... ...00s cretsenesescesons 6,397,385 7,079,168 
EE CIE. c wccdes +.0%eccesetedss ce 135,261 407 196,380,629 
Freight (toms) moved........ .....--.---.- 1, yy 2,160,023 
Freight (tons) mileage................---- 117,459 231 131,051,708 

Earnings — : $ 
Passenger........ nae cabdandinemmdia teen 3,393,514 3,749,473 
DT: dns dacesudeeedcnes cbasouedeneesees 2,065,855 2,501,623 
Mail, express, rents, &C.........-..---.--- 478,437 478,278 

Total gross earnings................-- 5,937,808 6,729,374 
Operating expenses. ... ............------ 3,531,450 4,197,207 
i biicteeuscimedndannbaiauuaiionbdanees 264,440 296,260 

Total..... SUR eee aN ee ea Py ee a 3,795,290 4,493,467 
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18-2-S83. 
= 


2,235,907 


2,143,918 








Per centof oper. expenses to earnings 65°92 66°77 
INCOME ACCOUNT 
s 1 ISS1-82. TRR2-83. 
I as 2 141,918 2,235,907 
Dishursements— ~ $s 

I oi iid ites dei dab euciaaaueens 272,227 4°3,351 
I ecndcdtedtncece wemiaanes . 170,. 00 19 ',485 
hati nint bin nyadudeiianbaeeweed ..’.. aaribdehe 38,882 
Iai arrd i skckctd acta vnnsck total adn chsh nioigabidareed 442,227 652,718 
EE ee Ey 1,699.691 1,583,189 
I i 1,050,000 1,550,000 


*ENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 














1USi-S82. 1882-83. 
Asse!s— bal 

Railroad, buildings, &e................... 12,889,584 12,987,359 
TT c1s: insccgatenhend seenedbarautas 2,154,455 2,4:4,326 
I 560,275 865,275 
SE A 128,688 128,688 
ADOCOUMES TECEIVADIC. ....cccccce coccecceccs 397,188 328,361 
I: oo nc tuintnn wae weideiin 347.802 572,883 
Cash on hand....... en Se en ee ee 220,997 976.308 
Loans, stocks and bills receivable........ . 1,3170.570 983,210 
| TL aE AR IE 1,136,287 1,184,257 

Miscellaneous items........ Maiidimdiai itashicens 15,810 75,79 
in ie asad dine teehee email a 18,976,656 20,516,458 

Liabililies— ~ $ 

EE di ciiaileinah hte ti ca di dies tite didnt 15,5. 0,000 15,500,000 
Funded debt (see SUPPLEMENT) ........-. «=. eee 2,00),000 
I inet dence dese enepane dak aed 514 762 2,000 
ROOWEMES DATODIS ... ccccccoccccccccccsecs AD2 YLT 564,323 
I. cs dcccnascsecaewedee 189,019 236,989 
PE ddd densddeiess sedeeeebaeue 2,179.958 2,213,146 
ee IN yo crikinn ace itadematiadiala 18,976,656 20,516,458 





GENERAL INVESTMENT NEWS. 


srooklyn Elevated (Bruff) Read.—A meeting of the bond- 
holders of the Brooklyn Elevated Railway was held in the St. 
The 
meeting was called to see if the sam of $400,000 eould not be 


'yaised among the bondholders to build the road fron Fulton 


ferry to Bedford Avenue. After much diseassion over financial 
plans presented, Mr. UhIman moved that a committee of five be 
appointed to report a scheme of reorganization at a meeting to 
be called next Wednesday. The motion to appoint the com- 
mittee was earried, and Mr. Rothschild, Fred Uh!man, Leon 
Mandel, Abram J. Hardenbergh and Leonard Lewisohn were 
appointed as such committee. 


Canadian Pacifie.—An official circular issued by the Presi- 
dent, Mr. George Stephen, contains the following: 

* During the vear 1883 the company built 6°'3 miles of railway, con- 
sisting of 55% miles of main jine and 140 miles of branch lines. On the 
western division 377 miles of rails have been laid, completing the track 
to the sumtnit of the Rocky Mountain Pass— 60 miles west of Winnipveg— 
leaving a gap of less than turee hundred miles to complete the connee- 
tion with the Pacific Ocean, and there is every reason to ex;:eet that 
this connection will be com: leted withen the next two years. On the 
opening of navigation next season the company will have its own steal 
steamships, built this year on the Clyde expressly for the lake traffic, 
ready to run between Lake Huron and Thunder Bay on Lake Supsrior. 
A new through line of its own will thus be opened, carrying freight and 
passengers from Montreal to all points in the newly-opened country tor 
a continuous distance of 1,400 miles west of Port Arthur. Ou the sec- 
tion of the line north of Lake Superior 167 miles of track have been laid 
during this year, and within the next few weeks 54 miles more will be 
added, making a tetal on that section of 221 miles, leaving 430 miles yet 
to be built in order to complete the through all-rail connection between 
Montreal and the Northwest provinces. There are at the present time 
over 3,000 men at work upon this section, whichitis fully expeeted will 
be completed and ready for operation before the close of the year 1885. 
- | 3 The surveys of the gap between the completed portions 
of the eastern and the western divisions have been completed, as well 
as the surveys across the Rocky and Selkirk mountains. fhe work has 
in both cases been found much easier than was auticipated, and the 
directors feel now that they may safely state that the entire line will be 
completed within the original estimates of co-t. 

‘‘It tas been ascertained that the cost of finishing the line will not 
exceed twenty-seven mwillion dollars, barely the amount of the cash sub, 
sidy and land grant bonds unsold and remuiuing in the hands of the 
Government. 

The gross earnings for 1883 (estimating December) were... $5,420,913 
This ineludes for the transportation of construction materi- 





i I saves be one. sokdanshasetenaneketonbnradions 1,274,090 
The actual revenue from ordinary traffic was therefore in 

Di iiekintndshen wn kscetiiand miki take ahead auaniiid 4,146,913 
ee Ik. So vnc 0 6 sc casncetpendssc+ ccnsburrndeoneseenes 2,449,824 
5. sicnniscsaniiininusbaiaineiabieedaonnes $1,697,089 

“The net earnings for the 9 months ending November 30th have been 
$839,811. 


Considering the adverse circumstances under which this result has 
been obtained, and in view of the extraordinary oevelopment and 
rapid settlement of the Northwest during the past year. and of the fact 
that on the opening of navigation, the company will have, as already 
stated, a through line of its own from Montreal tothe summit of the 
Rocky Mountains, astill greater increase in the earnings of the coming 
year may fairly be looked for.” 


Chicago Pekin & Southwestern.—A press dispatch from 
Chicago, Ill., Jan. 5, said: *“*In the foreclosure case of the 
Farmers’ Loan & Trust Company, against the Chicago Fekin & 
Southwestern Railroad, Judge Drummond to-day entered an 
order directing the master in chancery to make a deed of con- 
veyance of the defendant road to the new corporation, the 
Chicago St. Louis & Western Railroad. The rvad was sold 
under the foreclosure of the second mortgage, two years ago, 
to F. E. Hinckley, for about $900,000 He sever took out a 
deed, and now, having assigned his interests to the above cor- 
poration. the deed is made to it direct.” 








60 

















POR i Ese ay 4 
Sa a Ms 


rae 


FPWR PTI oo 


aera 


2 
i ’ 
Sigh hk) 


Pe eh es PES 


THE 





Cincinnati 
statement of the net earnings of this road for the fiscal year 
ending June 30, 1883, has not previously been published. The 
old an. hate reported for six months, and the present company 
after January 1, 1883. 

MARIETTA & CINCINNATI RR.—RECEIVER’S REPORT—SIX MONTHS. 

















Earnings July 1 to December 31, 1882.........--..--.-.-..--. #1 101.1 19 
OCMCTAUNE CXPCNSCE.00.....-ccccccccccccccrccoscccccccosccssses $72,115 
ds ncn eneecsenonessegneerserercecseorassesers $229,003 
i <oL- ctgatgiGhdheesecenédeheténessosseuceasesesesesase 118,987 
IL. «chi pscigtingn sed. Heeeseeosscesees saidieit tnitiiitibeiate $110,016 
CINCINNATI WASHINGTON & BALTIMORE.—SIX MONTHS, 
Gross earnings ending June 30, 1883. ........... .......-.-26- $919,837 
Ne, GONNNOG. ccccgeoscccccsenescccosesecocceneccossnesee 711,034 
NL... . inn ideheebeeenenepneeoude secekdcobnashouss $178.803 
eins cence imeebenns eos éaceseenenesenseahueniase 31,473 
i ae ies Seema nebenbibatbibas #147,330 





Total net income year ending June 30, 1883........... $257,346 


Danville Olney & Ohio River.—-The subscribers to the Cor- 
bin plan of reorganizatiou for the Danville Olney & Ohio River 
Railroad Company met in Buston Jan. 9, and formally adopted 
the plan presented. This plan provides for a foreclosure, sale 
and purchase in the interest of the first mortgage bond and 
certificate holders. The new company will issue 75 per cent of 
income bonds for the present mortgage bonds and 25 per cent 
in stock, and also stock at par for ail accrued interest. The 
amount of income bonds will, therefore, be $651,750. It is pro- 
vided that the issue of stock shall not exceed $1,500,000. New 
first mortgage 30-year 6 percent bonds will be issued, not exceed- 
ing $500,000, for the purpose of paying off ali existing claims and 
putting the road into good condition. 


Eastern Shore Md.—The Pennsylvania Railroad Company 
has purchased the Eastern Shore Railroad at a price approx- 
imating $450,000. The Eastern Shore road runs from Delmar, 
Del., to Crisfield, Md., a distance of 38 miles. 


Iron and Steel Production in 1883.—Secretary Swank of 
the American Iron & Steel Association, estimates last year’s 
production of pig-iron at 4,623,323 tons. The consumption of 
pig-iron has been about 4,948,323 tons. The year was com- 
menced with 383.655 gross tons of domestic pig-iron uasold. 
There were imported during the year 325,009 gross tons, all of 
which has gone into consumption. Adding the estimated pro- 
duction of 4,623,323 gross tons to the estimated importation, 
and taking no account of the balanced stock at the baginning 
ind end of the year, the total, 4,948,323—the year’s consump- 
tion—is found to be the result. The production of steel rails 
in 1883 has fallen off below that of 1882. There were also made, 
probably, 100,000 tons less iron rails than in 1852. ‘The total 
rail tonnage of 1882 was 1,507,587 gross tons, of which 203,495 
tons were iron rails and 1,304,392 tons steel rails. The total 
rail production for 1883 has been probably 1,300,000 gross tons, 
of which 1,200,000 tons were steel rails. Our imports of steel 
rails for 1883 have been about 100,000 gross tons, as against 
200,000 tons in 1882. 
ra:ls in 1883 has been 300,000 tons less than in 1852. 


Lehigh Valley.—Stockholders are notified that they will be 
entitled to subscribe for additional stock at par in the propor- 
tion of one share for every five shares standing to their credit 
at the closing of the books on January 8, payable in five install- 
ments of ten dollars each, the first payment to be made between 
the 16th day of January and the 15th day of February, 1884, 
after which date no subscriptions will be received. The subse- 
quent installments will be due and payable during the months 
of April, July and October, 1884, and January, 1885, but 
they may be anticipated at any installment period, The 
object of this increase of capital, which amounts in all to 
$5,526,639, is to pay for important construction that has taken 
place, to complete other work that is in progress, and to pro- 
vide better terminal facilities in Buffalo, as well as to reimburse 
the company for about $1,300,000 of consolidated mortgage 
sterling bonds that have been paid off. 


Memphis City Debt.—The Funding Board, which has been 
engaged in the settlement of the debt of the old city of Mem- 
phis, publish a report showing that of the estimated debt of 
$5,500,000 they have funded $3,500,000, of which $350,000 were 
judgments. The time for funding expires on January 31. 

ecently a number of the largest creditors came in under the 
provisions of the Funding Act, of whom two were plaintiffs in 
test cases, which were appealed to the United States Supreme 
Court, and the funding by these parties dismisses their suits 
and forces othe1s who do not fund prior to January 31 to seven 
years’ litigation to reach the same position before the courts 
now abandoned by these parties. ‘T'wo payments of interest on 
the new bonds have already been made, and provision for 
future interest has been made by the State Legislature, 


Mexican Central,—The directors of the Mexican Central 
Railroad Company have ecalied the last 10 per cent upon the 
No. 4 subscription, payable January 15, at which time the first 
two bonds upon the No. 4 blocks will be delivered. At the 
same time the bond premium promised subscribers will be 
delivered. The No. 4 subscription was for $7,600,000 in bonds 
The Boston Herald says: “ Friends of the property figure the 
net earnings for 1883 on 861 miles of road at $1,000,000, and 
place the subsidy for the year at $1,100,000. The estimated 
net earnings on 1,215 miles in 1884 are $1,590,000, and the 
subsidy the same as this year, making the total net revenue 
$2,600,000, The bonds issued are $29,000,000, and will be 
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Washington & Baltimore.--The following 


In round numbers our consumption of | 
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increased to $37,500,000 by July. Reckoning the interest from 
January, the total first charges would be practically the same 
as the net revenue above; in other words, the company is 
expected to pay its way in 1884 by the aid of the subsidy. 


New Orleans & Pacific.—In the U. 8. Senate, Jan. 10, the 
following preamble and resolution was agreed to. 

Whereas, It is claimed by the New Orleans & Pacific Railroad Com- 
pany that,inasmuch as the Attorney-Geveral has decided in favor of 
said company as to lands demanded by them, and the Secretary of the 
Interior has felt constrained to act upon and accept said opinion, and 
said company also claim that Congress has no further control or author- 
ity over said lands or the demauds of said company ; therefore 

Resolved, That the Secretary of the Interior be requested to suspend 
action in issuing certificates or patents for said lands to said corpora- 
tion until Congress at this session shall determine the questions involved 
in the claim of said corporation. 

New York & New England.—A meeting of the directors of 
the New York & New England Railroad was held at the com- 
pany’s office in Boston on January 7, and twelve members were 
present. Mr. C. P. Clark, receiver, presented his resignation as 
president, and Mr. Eustace C. Fitz was chosen in bis stead. 

The following resolutions were unanimously adopted : 

Resolved, That in view o? existing facts, it is the unanimous opinion 
of the board that immediate application be made te the legislatures of 
the States of Massachusetts, Connecticut and Rhode Island for leave to 
issue the present unissued second mortgage bonds of the company for 


other purpose for which the company may legally incur a debt ; and that 
to enable the said application to be mage, and while the same is pending, 
the purpose of paying the floating debt of the company, and for any 
and arrangements are in progress for negotiating said bonds, it is desir- 
able that the existing receivership be continued in force. 

Resotved, That in the opinion of this board it may be reasonably ex- 
pected that the proposed measures be taken and the credit of the cor- 
poration re-established and the receivership terminated withiu four 
months from this date. 

It was also voted that Messrs. Fitz, Higginson, Fiench, Met- 
ea!f and Kingsbury be a committee of the board to present and 
urge the needful measures before the legislatures of the several 
States. 

It was also voted that in the cpinion of the board the welfare 
of the property demanded the immediate completion of the 
double track to Willimantic, and measures to insure its comple- 
tion early in the spring should be taken. 

It was also the opinion of the board that the floating debt 
should be paid at once through the receivership, if the consent 
of the court can be obtained, and pending legislative consent 
to the use of the second mortgage bonds for the purpose. It is 
said that arrangements are in progress which will result in the 
money being forthcoming. 

—the Boston Transcript gave the following item : * The re- 
port that the New York & New England Railroad Company is in- 
debted to Messrs. Gould and Vanderbilt for money advanced, is 
false. Neither of them carried a dollar of the company’s ftoating 
indebtedness. Mr. Gould bought his first stock in the New 
York & New England Railroad at 65. He then had con- 
trol of the Hartford & Harlem charter, had the money to 
build that line into New York all subseribed, and intended 
thereby to connect the New York & New England with his ele- 
vated railroad system in New York for terminal grounds. 
Hard times foreed the abandonment of the Hartford & Harlem 
subscriptions, and when N. Y. & N. EF stock declined to 20, Mr. 
Gould sent Mr. Connor to Boston, and while Mr. Connor’s 
paper in Boston was attacking New York & New England, Con- 
nor was buying for Mr. Gould to average. Upon the recent 
boom to 37, Mr. Gould sold out entirely, and then r-signed 
from the directory. When asked a few days ago to advance, 
with others, money for the purchase of the January coupons, 
he declined, said the effort to raise any money for the company 
was useless, and advised a receivership for the protection of the 
property. Meanwhile the Hartford & Harlem charter has 
come into the hands of the Boston parties now managing the 
New York & New England, and there are those who believe, 
possibly without any reason, that it has some relation to Mr, 
Ciark’s eoming from the New Haven road to the New York & 
New England. Some of the New York Elevated Railroad 
people remain in the New York & New England directory, and 
assisted in the raising of the $330,000 to buy the January 
eoupons. It is now proposed to go to the legislatures and ask per- 
mis-ion to use the second mortgage bonds to pay olf the float- 
ing debt of the company. Consent from the present holders of 
the second mortgage must also be obtained.” 


New York Stock Exchiange.—The Governors of the Stock 
Exchange have added to the list of securities to be dealt in at 
the Board the following : 

GuLF CoLtorapo & Santa Fe RariLtroap.-—An additional $384,- 
000 first mortgage bonds, issued upon thirty-two additional 
miles of completed road. 

New York West Suore & Burrato Rarway.—An additional 
$14,750,000 of first mortgage 5 per cent gold bonds due July 1, 
1931. This addition completes the full issue of $50,000,000 of 
bonds, which are absolutely a first lien on the company’s main 
line of roadway from Weehawken to Buffalo and its branches, 
upon which upwards of $55,000,000 already bas been expended. 
The line is double-tracked, except about 78 miles, on its whole 
main line. This company leases jointly with the New York 
Ontario & Western, the terminal property at Weehawken, upon 
which there is a lien of $12,000,000. 

Cuicaco MILWAUKEE W St. Pavut Raitway.—An additional 
31,300,000 of first mortgage 5 per cent bonds on Wisconsin & 
Minnesota division, at $20,000 per mile. 

St Pavt Minnespous & Maniropa Rarway.—An additional 
$1,402,000 of consolidated 6 per cent bonds, due July 1, 1933. 

OreGon & Trans-ConTINENTAL Company.—An_ additional 
32,000,000 first mortgage trust bonds, due November 1, 1922. 
The additional issue is secured by deposit with the Farmers’ 
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Loan & Teust Company of bonds at the rate o 


f $20,000 per 
mile of the following railroad companies : 





Miles. 
Northern Pacitic Fergus & Black Hills RR. Co..... i $12,000 
ieehe Palin Be TNOt® Tee OO. .ccccce cvceccocececccess: Ol 2 OOO 
Jamestown & Northern RR. Co........ sotescateoesous 34°6 632,000 
Fargo & Southwestern RR. Co........ .....ccc. eee cee 32°55 651.000 
Rocky Mountain RR. Co. of Montana..........-..-... 30°69 613,009 
Miata GEOG MAORRO. ccc ccccswcetccececdsesess 1000) $2,000,000 


Texas & New Onueans Rartroad —First mortgage 7 per cent 
bonds, due August 1, 1905, $1,620,000; first mortgage Sabise 
Division, 6 per cent bonds, due September 1, 1912, $2,075,- 
000; and when the rules relative to engraved certificates are 
—— with the capital stock of $5,000,000 in shares of $100 
each. 


New York West Shore & Buffalo—North River Construe- 
tion Co.—The following directors of the North River Construe- 
tion Comvany were elected at the annual meeting Januarv 8: 
Edward F. Winslow, Conrad N. Jordan. Michael P. Grace. Geo. 
W. Nevers, Charles Bard, Howard Mansfield, Walter Katte, 
Charles Freeman Smith and Thomas W. Lillie. The three last- 
named are new members of the board, taking the places of 
William Anams, FE. D. Adams and George S. Jones. Th: vote 
at the meeting was not a large one, but it was unanimous in 
favor of the new ticket. | 

The officers of the West Shore Railroad said to a Tribune 
reporter that they had not yet arranged the conditions of a new 
mort gage,which probably would soon be placed on the property. 

—Directors were elected by the shareholders of the N. Y 
West Shore & Buffalo Railroad Company as follows: Horace 
Porter, Geo. M. Pa!lman, H. Victor Newcomb, John J. Me- 
Cook, Charles F. Woerishoffer, Frederick Billings, Edward D. 
Adams, John W. Ellis, Theodore Houston, Henry K. MeHarg, 
Elmer L. Cortheli of New York, Peter B. McLennan of Syracuse, 


John B, Kerr of Newburg. The retiring members of the old | 


board were Henry Villard, Charles Lanier, Charles Paine and 
R. T. Wilson. 


Northern P.cifie.—At the meeting of directors on Jan. 4 
the resignation of Mr. Villard as president was accepted, but, 
not his resignation as a director of the companv; and a special 
committee was appointed, consisting of Messrs. Morgan, Billings, 
Cheney, Belmont, Harris and Batlitt, to consider what action 
should be taken by the board on the retirement of Mr. Villard, 
and in relation to the selection of a successor. 
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The Finance Committee reported that the amount of money | 
still remaining from the proceeds of the $18,000,000 second | 


mortgage bonds and other cash assets, specifically applicable 
to the liquidation of the indebtedness embraced in the circular 
to the preferred stockholders dated Oct. 17 last, amounts to 
$5,171,991,.while the obligations against the same, together 
with the balauce of amount required for construction and 
equipment amounts tuo $4,015,834, showing a surplus of 
$1,156,157. In addition to this the company has on hand in 
cash the special fund applicable to the payment of interest on 
its general first mortgage bonds, due on the Ist of Jaly next, 
amounting to $1,200,060. 

A report was made by Vice-Presiden‘ Oakes, a synopsis of 
which is as follows: 


T beg to submit the result of my recent tour of inspection over the 
main line and branches. My inspection of the road was made entirely 
by daylight, consuming in al! nearly three weeks’ time. With the ex- 
ception of the 100 miles of road last completed west of Helena, the road- 
bed and track were found in first-class order. The 100 miles referred to 
will require to be baliasted with gravel to put it in proper condition for 
economical operation. This can bedone with an expenditure of $80.00, 
which I have male provision for in the estimate of operating expenses 
herewith furni-hed,. 

The equipment, both motive power and rolling stock, is also in first- 
Class O.der, With the exeeptiou of some of the older engines and passen- 
ger and freight cars. The estimated cost of putting these in order is as 
follows: Lovomotives, $177,911; passenger cars, $109,908; freighse 
cars, $133,155; total, $421,274. These amounts are also included in my 
estimate of ex; enses commencing with the Ist«f March, although in 
the event of trafiic proving lighter than anticipated, asmall expenditure 
Will answer. Lshould say one-half or even one third of this sam would 
keep our equipment in sufficiently good order to meet the requirements 
of the trathe tor the next six months. 

The earnings and expenses of the main line and branches from June 
30 to December 31, 1333, inclusive (December being estimated), are as 
follows: 

Gross earnings........ ii lane niente ma whabtaiadabdiadie $5,633,983 
Operating expenses, including rentals and 
taxes, hnprovements and betterments to Oct. 

Bi, 389%. .....0- (une the Saeed ehs salecemen enees 


4,427,690 





$2,211,293 
The estimated earnings and expenses for balance of the fiscal year, 
are as follows: 








Gross earnings............ epinatbesserepesdauens $7,050,000 
Operating expenses, including rentals ad 

taxes, inprovements and betterments being 
included in operating expenses..............- 3,923,000 3,127,000 
5,338,293 

Tnterest charges for entire fiscal year, as per following esti- 
Ps dense cccetecestsckssaacnsancessees nbpha duende nnasunececne 3,882,541 
PII siti cuintadintiuibinsinnh casmamsinetetbndaedind <stéiiieni $1,455,952 


ESTIMATED INTEREST CHARGES FOR F SCAL YEAR, ENDING JUNE 30, 1884. 


General First Mortgage bonds outstanding . 
ec. 31. 1853........ EEE LE A TR OTE $38,928,000 


Tuterest for same for year ending June 30, 1833 2,335,680 
Pend @ Oreiile Division bonds outstanding 

DeosSl, 18SB. 2... ccsece nintendo dihimedscadena 3,315,900 
Taterest for year ending June 30, 1884 ........ 198,780 
Missouri Div. bonds out. Dee. 31, IRS83........ 2,558,490 
tnterest for year ending June 30, 188 4.... ..-. 141,501 
Secoud Mortzage bonds cutstauding Dee. Sl, 

NN tietebikn 6 ict cities abla alae ee aii te aig ieniiedicg 14,356,500 
Interest 7 mouths, sav to June 80, 1884. 2... 502,477 
Add for estimates on Generali First Mortgage 

bonds to be issued on new road, ready for 

acceptance, say six mouths, on............-. 1,090,000 20,000 





} 





ee Ged es 61 





Add for estimates on Second Mortgage bonds, 





to be issued, say six months, on.............. 3,000,000 90,0090 
Dividend Certificates, 1 year’s interest on..... 4,640,521 278,449 
Rentals due N. P. T-rmival Co., sav 12 

month's interest on $3,000,000. Nor. Pac. 

proportion, 40 per cent.............. italia a 1,500,000 72,000 
Geueral Interest Charges—Ledger Accounts.. 233,251 

$35,082,341 


‘‘At a former meeting of the Board of Directors you were 
advised as to the arrangement entered into with the Trans-Conti- 
nental Association, which embraces all lives engaged in overland 
transportation, by which Portland, Oregon and San Franciseo 
were made common points, this company receiving a proportion 
of the San Francisco business in exchauge for a proportion of the 
Portland business. ‘This plan was more or less experimental, in 
order to determine what share of the San Francisco business 
this company could properly claim in the prospective pool. The 
plan not working satisfactorily, it was decided that a natural 
division of territory would be more equitable to all concerned.” 


—The Northern Pacific land sales for six months ending Dee. 
31 were as follows. 
Acres. Amount. 
July 1 to Dee. 31, 1S83.... 281,198 $1,207,326 
‘ 6 1882.... 354.097 1,313.650 93,053 1,411,703 


Total decrease, 1883.. PLUG, 324 $sl 415 $137,739 


Ohio Central.—At Toledo, O., Jan 7, in the United States 
Circuit Court, Judge Welker presiding, John E Martin was 
appointed receiver of the main line of the Ohio Central Rail- 
road Company to Corning. Mr. Martin was already receiver of 
the River Division of the road from Corning to Charleston, Va. 


Oregon Railway & Navigatior Company.—The directors 
of this company have voted to reluce the annual dividend for 
1284 from 10 to 8 per cent. The first quarterly dividend of 2 
per cent has been officially dec'ared, and will be paid February 
1. The books will close January 15 and reopen February 2. 
The Oregon Railway & Navigation Company is about to issue 5 
per cent mortgage bonds to the extent of $20,000 a mile on 
both finished and contemplated road. The entire issue will 
arcount to about $14,280,000; the completed road being now 
569 miles, and the proposed extensions 145 miles, making 714 
miles. The funds raised by the new loan will be ap;plied as 
follows: $6,000,0.0 of the company’s first mortgage bonds 
and $1,200,000 of its outstanding scrip will be taken up; 
the Baker City line, which connects the main line with the 
Union Pacifie janction, will be completed, aud $3,000,000 of 
the Oregon & ‘Trans-Continzental Companv’s bonds issued on 
the Palouse Branch will be replaced. When this shall have 
been done, the Palouse branch will become the property of the 
Railway & Navigation Company. The Oregon & Trans-Con- 
tinental Company’s proposed collateral trust bond will thus be 
reduced from about $13,000,000 to $10,000,000. 


Oregon & Trans-Continental.—The new management, to pro- 
vide for the settlement of the floating debt of the company, has 
announced a loan of $8,000,000 for one year on the pledge of 
91,500 shares of Northern Pacific preferred. 91,500 shares of 
Northern Pacific common and 91,590 shares of Oregon Railway & 
Navigation Co. stocks. The securities are to be deposited with 
the Farmers’ Loan & Trust Company, which will issue its trust 
receipts to those agrecing to take the loan. It is understood 
that of the whole amount, $2,500,000, has been taken in Boston, 
$2,000,000 in Philadelphia and $3,500,000 in this city. No 
stock bonus will be given, but at the end of the year a cash 
commission of 5 per cent will be allowed. It is reported that 
the ‘'regon Navigation stock was put in at a valuation of $50 a 
share, the Northern Pacific preferred stock at $30 a share, and 
the Northern Pacific common stock at $10 a share. The syndi- 


Town Lots. Total A’imt., 
$65,658 $1,273,964 


72,899 








cate which is to advance the money has the privilege of buying 


45.250 shares of each of the stocks named at 25 for Northern 
Pacific common, 50 for the preferred and 100 for Oregon Navi- 
gation, the proceeds to be applied in liquidation of the loan. It 
must, however, buy all three of the stocks named at the prices 
stated. Treasurer White said that the privilege was limited to 
the period between July 1 and Nov. 1 of this year. 

The remarkable advantages given by this option for opera- 
tions in the several stocks were commented upon among brokers. 


Philadelphia & Reading.—The gross receipts from the P. 
& R. railroads, canals, steam colliers and coal barges in November 
were $2,486,095 andthe net receipts $1,410,021. The gross re- 
ceipts of the Philadelphia & Reading Coal & Iron Co. in 
November were $1,756,584 and net $393,204. The total receipts 
of both companies together (not including Central of New Jer- 
sey, leased) for each month of the fiscal years ending in 1882 
and 1883, and the totals for each year, have been as foliows: 








——-Gross Recevpts. _ Net Receipts.-———~ 

1882-83. 1881-82. 1882-83. 1881-82, 

December, 1882. $2,865,201 $3,231,677 $843,783 937,542 
January, 1883... 2,559,994 2,451,466 664,877 646,913 
February ........ 2,377,181 2,169,005 630,080 438,656 
PE desd eoedee 2,829,724 2,587,720 702,501 655,449 
DEE ou sneceseone 2,919,617 2,699,706 817,42 708,304 
St 64e0se6e seats 3,091,928 2,878,009 655,240 TRO 574 
IR bias. «4a heseibinare $,346,°87 3,017,983 785,914 844,176 
ee 3,386,000 3,442,790 1,605,823 1,108,307 
I 4,147,802 3,591,201 1,361,454 1,171,299 
September....... 4,024,120 3,488,331 1,222,416 1,088,830 
October. ... ..... 4,254,780 3,~21,730 1,445,795 1,271,500 
November......- 4,212,630 3,914,541 1,803,225 1,407,685 





Total year..... $40,015,614 $37,300,159 $11,938,586 $11,059,238 

The above statement does not include the Central Railroad o 
New Jersey, leased and operated by the Philadelphia & Read 
ing since June 1, 1883, and the exhibit for that company is a 
follows : 
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CENTRAL RAILROAD OF NEW JERSEY. 


Gross Profit 

1883. receipts. Net receipts. Rental. to lessee. 
| CSS $1,012,634 $451.449 $124,436 $26,413 
ER 1,032,%10 498,526 418,173 R0,3>1 
Es ct ots 1,256,335 691,124 452,043 239,U81 
September ....- 1,171,291 620,738 *528,651 92,087 
October ........ 1,150,748 605,465 534,322 71,143 
November. ..... 1,165,821 663,460 539,043 124,407 











—_—_—— 





Total 6 mos.. $6,791,169 $3,530,660 *$2,897,178 $633,482 
* In September and following months the rental includes the monthiy 
roportion of 6 per cent annual dividends payable on Central of New 
ersey stock. 

The following brief summary of the traffic and mining opera- 
tions for the years ending November 30, 1882 and 1883, including 
the Central of New Jersey from June 1, 1883, is given in the 
company’s statement : 


1881-82. 1882-82. 
Tons of coal carried on railroad .............-.. 8,429,825 11,449,373 
Tons of merchancise carried on railroad...... 7,490,382 8,416,787 
Passengers carried on railroad .._............. 12,027,470 18,195,264 
Tons of coal carried by steam colliers......... 974,931 531,403 
Tons of coul mined by Coal & Iron Co......... 4,111,830 4,582 667 
Tons of coal mived by tenants................. 1,512,959 1,191,404 





Total mined from lands owned and cortrolled 
by Coal & [ron Co., and from leaseh’destates. 5,624,789 
And the following income account : 


6,074,131 





Total profit Railroad Co. .....................6. $9,859,064 $14,547,179 
Total profit Coal & Iron Co.... ................ 1,200,173 921,772 
Total protit both companies ..............- $11,059,238 $15,469,251 

From this must be deducted for the RR. Co.— 
Debit balance renewa! tund ..... .....-..... $348,454 $27,499 
Btate tax on capital stock.................... 63,0i4 55,909 

All rentals and full interest* on alloutstand- 
in obligations, including floating debt..-... 8,611,814 12,101,667 


For the Coal & Lron Co.— inet hs 
Full interest on all outstanding obligations 








other than those held by the RR. Co...... 1,153,013 1,126. 943 
 euiedinkies wabtnhonkedonincnkennnen dine $10,176 297 $13,312,018 
Surplus of both companies..................-.. $882,941— $2,157,233 
7 per cent on preferred stock equals ........-............... $108,626 
6 per cent on common stock equals ............-........-... 1,990,972 
id atl led cae nee we awenekeieanedbametients 32,099,598 
Balance applicable to int. on deferred income bonds....... $57,634 


~ * Tneludes full interest on entire amount of convertible loan, part of 
which has been funded. 

—The Philadelphia North American in commenting Jan. 5 
upon the above statement of Philadelphia & Reading said : 
“The surplus of $2,157,233 above fixed charges is enough to 
pay 7 per cent on the preferred stock and 6 per cent on the 
common stock, and leave $57,634 applicable to the deferred 
bonds. Mr. Gowen, however, proposes to pay 21 per cent ac- 
cumulated dividezds on the preferred stock, amounting to 
$325,878, which will leave $1,831,335, or about 5°4 per cent on 
the common stock. The clause in the income mortgage prohibit- 
ing dividends till the outstanding principal thereof is redeemed 
will be met, it is said, by means of the proposed 5 per cent col- 
lateral trust loan. It is now currently reported that the amount 
of the collateral trust Joan will be $10,000,000, and that it will 
be secured by nearly $15,000,000 assets, among which will be 
a large block of Jersey Central, including the 50,000 shares 

ledged last summer at about 70, to take up which will require 
$3,500,000 of the proceeds. The remaining $6,500,000 will 
cover the entire amount of income sevens issued, including the 
$4,000,000 pledged to secure adjustment scrip and the $2,454,- 
000 in the hands of investors, a total of $6,454,000. It seems 
probable that the adjustment scrip may be redeemed directly 
under this arrangement. ‘T’oe main thing, however, is that it 
removes the obstacle to the payment of a dividend. It was 
reported yesterday that the $10,000,000 loan had been negotia- 
ted, and it was generally thought that even if this rumor was 
untrue, it could be negotiated at any time, considering the 
character and amount of the security likely to be put in the 
trust.” ad ad . 

“The report that the company bas $2,500,000 in the Manu- 
facturers’ National Bank, and the fact that in its $13,312,017 
fixed charges given above are included the interest on the 
convertibles although the last twoand the next three coupons 
on about $7,000,000 of these have been funded) show that the 
compapy is in an excellent financial condition.” 


St. Joseph & Western.—Omaha advices state that suit has 
been brought in the United States Court by the General Attor- 
ney of the Union Pacific Railway to secure the foreclosure of a 
first mortgage of $500,000 on the St. Joseph & Western road 
and for the appointment of a receiver. This mortgage is 
against that portion of the road lying between Hastings and 
Grand Island in this State, formerly known as the St. Joseph & 
Denver oT Railway, and which, it is understood, was not in- 
eluded in the action resulting in the appointment of Receiver 
Smyth a few weeks ago, that official having control only of the 
Kansas Division. The reason assigned by the Union Pacific 
interest in their petition is that the company is not doing a 
paying business, and that the property is not sufficient to pay 
the bonds. At Omaha, Neb., Jan. 3, Judge Dunby of the 
United States Court appointed William B. Smyth, of Keokuk, 
receiver of the Hastings & Grand Island Railroad. 

—A dispatch from Keokuk, Iowa, says that Judge McCrary, 
on Janua y 8, released the road from the receiver’s charge, as 
the matter at controversy between the stockholders had been 
settled satisfactorily to the parties interested. 


St. Louis Vandalia & Terre Haute,—The annual meeting of 
this company was held at Greenville, Ill, Jan.8. The gross 
earnings for the year are $1,700,954; the expenses, $1,306,067; 
the net earnings, $594,887. The rental from the lessees is 
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$510,286; from which deduct the interest on the bonds, $314,930, 
and the amount paid for taxes, &c., $42,981, which leaves a 
surplus for the year of $152,375. The expense account includes 
$115,634 for betterments. 


Southern Pacific Land Grant.-—-A special meeting of the 
House Committee on Public Lands was held Jan. 10, that the 
members might hear the arguments of the attorneys of the 
Southern Pacific Railroad Company on the question of forfeit- 
ing the Texas Pacific territorial land grant now claimed by the 
Southern Pacific Company as assignees. John T. Harris ap- 
veared fur the company, and asked for an extension of time, 
and the time for hearing the attorneys was postponed until 
Monday next. 


Trunk Line Pool—lowa Pool—&c.—There is unusual com- 
motion among the railroad companies east and west over the ad- 
justment of rates, and great irregularity seems to prevail. The 
situation is not calculated to inspire confidence. At the meet- 
ing of the Joint Executive Committee at Mr. Fiuk’s office in New 
York, on Jan. 10, the result of a long discussion of the situation 
between the managers was an order to restore east-bound freight 
rates to the basis from which they were lowered a week ago, 
viz.: From Chicago to New York, 35 cents per 100 pounds on 
provisions, 30 cents on grain, 40 cents on bulkmeats, and 35 
cents on live hogs. The reduction had been 10 cents from these 
figures. The restored rates are to go into effect on next Mon- 
day, but it isa part of the orderthat if the cutting continues 
the Commissioner shall order another immediate reduction. 

—The New York Central Railroad reduced its local east- 
bound freight rates about 25 per cent. Similar reductions have 
been made by the West Shore & Buffalo road. 

—At Cleveland, Ohio, the granting in the Common Pleas 
Court of a perpetual injunction against the Lake Shore & 
Michigan Southern road, preventing the defeadants making a 
discrimination in freights in favor of the Standard Oil Company, 
has created unusual interest among oil men, and good lawyers 
claim that the State Supreme Court will affirm thedecision. 

—Commissioner Fink has issued his order cutting of the Del. 
Lack. & Western Kallroad from its connections west of Buffalo 
Officers of the Lackawanna, however, appear not to be disturbed 
by the order of Commissioner Fink. A friend of the company 
said toa 7'ribune reporter the management did not anticipate 
any trouble in doing itu through business. “I do not think,” 
he remarked, “that the Western railroads will obey the 
Commissioner’s orders. When it comes right down to the point 
they will not refuse the business that we may be abie to offer 
them. PerhapsI would better not mention names, but some of 
the Western lines with which the Lackawanna has been doin 
business lately are not earning enough to pay their fixed 
charges and they are not refusing business, and in my opinion 
they are not likely to reject anything that is offered to them. 
I am impressed with the idea that there is a law on the statute 
book which forbids railroads from refusing to exchange busi- 
ness with connecting lines.” 

—In the lowa pool] nothing further has occurred and probably 
will not before the meeting in Chicago on January 17, when the 
Chicago Burlington & Quincy will give an answer as to its 
determination. A dispatch from Chicago, Ill., says the state- 
ment to the effect that the Burlington road had agreed to close 
the contract on the 17th instant to pool the competitive busi- 
ness, is denied by the Burlington road in Chicago. The 
company has been committed to no announced policy. The 
Dadibeahon officials thus far have only listened to propositions, 
with the exception that they have positively refused to join the 
new western alliance or to sign the twenty-five years’ compact. 

—At Chicago, January 10, the meeting of the Trans-Conti- 
nental Association was of unusual interest and all the indica- 
tions were that it would speedily be broken up. The resolation 
offered by the Union Pacific. extending the territory to Chicago, 
and admitting the Rock Island, Burlington, Alton, St. Paul, 
Wabash, Missouri Pacific and St. Louis & San Francisco roads 
to the association failed to pass. The Union Pacific called 
attention to the fact that it had given notice of withdrawal 
November 8, and it would therefore leave the association Feb- 
uary 6. The Commissioner stated that he has received a dispatch 
from the General Manager of the Texas & Pacific, dated Decem- 
ber 13, giving notice of withdrawal. 


Union Pacific—Oregon Short Line.—The Oregon Short 
Line has been completed to Ontario, Or., 497 miles west of 
Granger, Wy., and 30 miles west of Caldwell, recently the 
operating terminus. Forty miles of track remain to be laid 
before the line is finished. If the weather is at all favorable 
to the work the line will be completed in a few weeks, and the 
Short Line will have reached its western terminus, Huntington, 
Or. A telegraph line is being constructed as fast as the track is 
laid. Work on the Beatrice branch of the Union Pacific is bein 
rapidly pushed forward, and the line will probably be finishe 
in a few weeks. This will give Omaha two lines to Beatrice, 
both by the way of Lincoln. It also makes another to St. 
Joseph by way of Marysville, Kan., and furnishes another 
outlet through Nebraska to Kansas City. The Union Pacific 
line to Fullerton, which was opened several days ago, will be 
extended early in the spring to Cedar Rapids, Neb., about 20 
miles northwest.—Boston Journal. 


Virginia Bonds.—A press dispatch says the decision of 
the Supreme Court in the case of Smith vs. Greenhow is con- 
sidered very favorable to Virginia bond and coupon holders. 
As any taxpayer can appeal tothe U.S. Circuit Court (Judge 
Bond), which court has already decided it only necessary to 
tender coupons, and if refused, the taxpayer having performed 
his whole duty, his property will be protected by the court. 
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The Commercial Limes. 
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~~ COMMERCIAL EPITOME. 


Fripay Niext, Jan. 11, 1884. 

There has been this week a recurrence of violent storms. 
Railway trains West and North have been detained by deep 
snow, and with a return of milder weather as the week closes» 
serious floods are threatened in the Ohio Valley. Some im- 
portant failures have occurred, yet it is very generally agreed 
that the new year opens promisingly for general business. An 
unexpected improvement is reported from nearly all directions: 
Large disbursements for interest this month undoubtedly 
had a favorable influence, but much is also due to low prices of 
staples and reduced expense accounts. The severe winter is a 
promise of an early spring and a good growing season. 

The speculation here in provisions has been quite moderate 
during all the week, but the market has been sustained until 
to-day by the, strength of the Western advices. In Chicago 
there have been heavy purchases for a rise, which to-day were 
realized upon; this occasioned a break there and exerted a sim- 
ilar influence here. Lard futures declined 10 points here and 
.closed weak ; January, 9°16@9°18¢c. ; February, 9°18@9°'20c.; 
March, 9°27@9°'29¢c.; April, 9°37@939c.; May, 9°43@9°*46e ; 
Western prime on the spot closed at 9°20c.; refined to the Con- 
tinent, 9°45c.; South America, 9°75c. Mess pork continued dull 
and irregular at $14 50@$15 on the spot. Beef continued quiet 
at $24@$26 for city extra India mess. Beef hams steady at 
$23 50@$24 for Western. Tallow sells fairly at 754@7°4e. for 
prime. Stearine remains about steady at 9@95%c. for prime 

Butter has latterly had a better 
sale, and the best Elgin creameries are held at 41@42c. Cheese 
remains firm, and State September makes are quoted at 134@ 
1314c.; October, 1254@13 4e. 

Rio coffee has been fairly active and firmer, closing quiet at 
12346@1254; options have been less active, but closed firm at 
10°90c. for January, 11:05¢e. for February, 11°25c. for March, 
11°35¢. for April and 11°40c. for May; mild grades have been firm 
and fairly active. Tea has been active on speculation at firm 
prices; the trading has been mainly in Japan tea. Spices have 
been firmer; pepper has advanced and the jobbing trade has 
increased. Rice has been steady, with moderate sales. Foreign 
dried fruits have been moderetely active and steady, with some 
reduction in the supply. Molasses has been steady but rather 
quiet. Raw sugar has sold slowly at declining prices; the sup- 
plies are larger both in this country and in Europe than Jast 
year; to-day the market was quiet but steady on the spot at 
§34¢c. for fair refining Cuba, and there was a larger business for 
future delivery at 6°0736c. for fair for June and 6:12}4c. for 
July; refined has latterly advanced somewhat; to-day crushed 
closed firm at 846@85éc., powdered at 83'4%4@8%ce., granulated at 
7%e. and standard “A” at 7 7-16@7é6e. 

In Kentucky tobacco there has been but a slight inerease in 
business, but holders steadily maintain late prices; lugs 7@8c., 
leaf, 814@11}6e. Sales for the week 166 hhds., of which 56 
were for export. A slight improvement in the trade in seedleaf 
can also be mentioned, aggregating 1,150 cases, including 300 
cases crop 1882, State Havana, 23@26c.; 100 cases crop 1882, 
Pennsylvania, 11@13c.; 150 cases crop 1881, do., 9@12c.; 200 
eases crop 1882, Wisconsin Havana, 15@17c.; 300 cases crop 
1882, New England, 11@20c., and 100 cases crop 1881, do., 9@ 
18c.; also 400 bales Havana 85c.@$1 15. 

At one time during the week rosins received more attention 
from shippers and 3,000 bbls. strained and good strained were 
sold at $1 5236 ; to-day the range is $1 50@$1 55. Spirits tur- 
pentine has become weak, and from a selling price of 36c. in 

ard it is now difficult to obtain 35'4c. Refined petroleum has 
en quiet, and shippers are less free with their bids of 9}6c 
for 70 test, though that price is still quoted. Crude certificates 
have been depressed by the free flowing of the new McKinney 
well, and to-day sales were made at $1 1134, though the closing 
figures were $1 11°4@$1 11%. Ingot copper is steady at 14% 
l5c. for Lake American pig iron is steady and a better trade 
is shortly anticipated ; No. 1, $20 50@$21. Steel rails, though 
less active, are firm at $35 at the mills. 

In ocean freight room the interest of the week has been cen- 
tred in the charter of four steamships to load refined petroleum 
to the United Kingdom and one with coal tar pitch from Phila- 
delphia to Genoa. Berth room has been overtooked, but to- 
day improved to 334d. for grain to Liverpool by steam; flour. 
lis. 3d.@12s. 6d.; bacon, 20s.; cheese, 25s; cotton, 13-64@ 
7-32d.; grain to London by steam quoted 4d.; do. to Glasgow 
by steam 234d.: do. to Antwerp by steam 3d.; do. to Amster- 
dam and Rotterdam by steam 9c.; crude petroleum to Dunkirk. 
3s, 3d.; refined do. to London or Antwerp (by vessels chartered 
prior to arrival) 3s 426d. 
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COTTON. 
Fripay, P. M., January 11, 1884. 


THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Jan. 11) the total receipts have reached 90,245 
bales, against 140,612 bales last week, 201,886 bales the previous 
week and 247.733 bales three weeks since; making the total 
receipts since the Ist of September, 1883, 3,647,207 bales, against 
3.$61,84i bales for. the same period of 1882-83, showirfy a 


decrease since September 1, 1883, of 214.634 bales. 























Receiptsai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston .....| 2,247) 1,864) 468) 3,060) 2,141! 1,422] 11,202 
Indianola, &e. = viet beat aa ane | 112) 112 
New Orleans...| 6,140) 9.009 2,978) 7,195) 7,501) 5,275) 38.098 
a 786) 1,211) 192) 325, 379 62! 2.955 
STEED Sane rae ek ay 278| °78 
Savannah ...... 911) 1,661; 1,197; 1,740, 751) 1,254! 7.634 
Brunsw’k,&¢.| —..- ee ee eee ease ive Py Stace 
Charleston ..... 877 841' 810, 464) 1,126) 754) 4,872 
Pt. Royal, &e. iiss int Perera Mea eet 301) 301 
Wilmington .... 374 106 127) 64 7o 194, 940 
Moreh’dC.,&¢) —.... Spee een ee ers 243) 243 
Norfolk......... 1,473} 1,817) 2,392; 995) 1,159) 1,140! 8,976 
West Point, &c ae ee cand ie ..-| 1,604) 1,604 
New York...... 177) 2.459 625, 1,920) 685 €96) 6,562 
Boston .......-. 1,148) 865) 1,197) 1,045) 917 699) 5,869 
Baltimore ... .. oh Sek Tanne al nots 5 5 
Philadelp’a, &e.|} 357) 329188 ~~...) ii ae 90 71 
Totals this week) 14.490, 20.021, 9.936) 16 885 14.734) 14,129) 90,245 























For comparison, we give the following table showing the wee k’s 
total receipts, the total since Sept. 1, 1883, and the stock to-night 
and the same items for the corresponding periods of last years. 
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tenes | PSSu-83 Stock. 
“nee This \SinceSep.| This {Since Sep. | 

January 11. | weer. | 1,1883.| Week. | 1,1982.| 18*4 | 1883. 
Galveston ..... | 11,202) 478,149 27,047) 551.722) 97,820/134,826 
Indianola, &e.| 1Li2, 7.870) 143) 14.113 Cee” ~syeote 
New Orleans...| 38,098 1,158,627) 68,364 990.945 444,421/316,589 
Mobile .... .... 2,955, 203.212! 9,415) 229,546! 53,312] 37,969 
Florida.... .... 27%, 26,007) ae; OE... ccs 3 ces 
Javannah..... 7,514 555,95"! 12,797) 604,229 104,721) 100,970 
Brunsw’k,&e} .... | 6.522] ...... ae eR: Se 
Charleston. .... 4,872) 343.445) 10,015 425,779) 75,572)101,724 
Pt. Royal, &e. 301 W115 503) 9,067, 1,690 406 
Wilmington. ... 940, 78,895) 2.594) 93.716) 7,398! 17,370 
M’head C., &e 2413) 1€,619) OO SEI ~inidéscd ace 
Norfolk ........ 8,976, 149.313 17,348) 536.350) 51,929! 75,104 
West Point,&e| 1,604) 163.725) 2,861 = «155,933 ) a, ee en 
New York ..... 6.562, 57,921) $026 76,586 304.782) 116,656 
Bostom ..c. ccc. 5,869) 80.245) 6,719 $2,111 6,885; 2,700 
Baltimore ..... 5) 7,502) 5,987) 18,363) 25,110) 16,853 
Philadelp’a,&e. 714) 8,186; 2,699 36,353! 11,957! 9,520 
a 90,245, 3.647,207 175,382 3,861.811.1,190,665 930,687 








1883. 


In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 





1881, 























Below are 


Receipisai— | 1884. | 1882. 1830. | 187 
Galvest’n.&e.; 1 1,314. 27,190) 8,654) 23,186; 2,993) 11,615 
New Orleans.| 33,098 - 68,364 29,533 30.565 40.700) 25,165 
Mobile .... .. 2,955 9415 3.933! 8628) 12,741) 15,240 
Savannah.... 7.514) 2,797; 12,173, 20,276 18,154) 19,576 
Uharl’st’n,&c} 5,173, 10,608) 881s 10,510) 10,905) 15,512 
Vilm’gt’n,&e} 1,183; 3,256 4,858 2,452) 1,558] 3,144 
Norfolk, &e..} 10,580) 20,209) 21.203! 18,474) 14,503] 13,438 
Allothers....} 13,428, 23543) 25,696) 15,513 21,935) 9,904 
fot. thisw’k.| 90,245) 175,382) 114.868! 129 60a) 129.489| 113,613 
—___ ---= EEE pope Ee - eS | ee 
4ince Sept. 1.'3647,207 2861.841 3500 41: |3¢-94 438 3445.830)2953,995 





Galveston includes India:ola; Charleston includes Port Keyal, &¢. 
Wilmingtoninecludes Morehead City, &c.; Norfolk ingludes City Point, &e 

The exports for the week ending this evening reach a tota® 
of 166,519 bales, of which 117,671 were to Great Britain, 15,013 vo 
Krance and 33,826 to the rest of the Continent, while rhe sto, ks 
ax made up this evening are now 1,190,665 bales, 
exports for the week and since September 1. 1883. 


t's 

















Total 1882... 114.844 14873 32.947 1634417 5 
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| Week Ending Jan. 11. From Sept. 1, 1888, 10 Jan. 11,18 2 
E to— : vt to 
Exp xported to Haportr1 to 
from Great | Oonti-| Total | Great | Conti- | 
Brit'n. France nent. | Week. Britain. | France nen. | Tote . 
jalveston..... 14,464 4.208] ...... | 18.672) 148,74| 29.985! 61.240) 2a4e 
New Orleans...) 55.531, 5131) 14,593) 76.255) 359 005 215.072) 174.748) 749,865 
Mobile......... J re eer | 3,125} 20,445] ...... 200} 20.68 
PIOTIVM 2.42.5.) weeeee | eee es to] eeeeee | 1.500) 2... | sees. 1,500 
Javannah | 1,609} 3150 4.750 99,69) 13,496) 124,178) 297,588 
tharieston *...| ...... 2,530; 3,700, 6,230 44,287) 18,127) 86.741) 163,135 
Wilmington.. | 6121! ...... .cee-| 6,222]. 42,023] ..... | 8.826) 45,852 
Vorfoik+......) 9.990 ..... 5.429) 15.419! 164,96) .....| 15,035) 184,929 
New York 14.007 1.544) 4,703) 20.256) 205,923) 24.709, 66.204! 2u6.917 
coston .. . 6698) ....-. w.--f 6602] 43,790] ...... | 100, 43,880 
B ltimore.....| 3491) ...... 2.253; 5,450, 57,108, 10), 34,144, 91,352 
Priladeip’a,ac} 3.421) ......) 2.2... | 342!; 388503 3.025: 41,528 
ne 117,671, 15.013 83.826 166.510 1,217,182 907,660, 569.582 2,117,424 


‘A 9 4°R BET 








* (neludes exports from Port Royal, &c. 
+ includes exports from West Point, &C. 
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In addition to above exports, our te.egrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 89 Broad Street. 


On Shipboard, not cleared—/or 








Leaving 


JAN. 11, aT— 


Other | Ooast- | 
Foreign wise. 


Great 


| 
Britain. | F7ace.| 


{ 





New Orleans....; 42,066 | 20,236 19.899 296} 82,497 361.9 
MEED waee cose 7.000) None.) None. | 3,000 | 

Cnaricston ....- 3.200} 1,000) 8,045 550 | 12,795 62,7 
Savannoh......| 15.800 7OU 17,400) 2.700) 6 b 
Galveston......; 32,006) 2,466) 3,434) 1,577) 39,483 5s,: 
Norfolk .... ....| 21,976) None.; 1,000 1,81G) 24,786 27,143 
New York......) 4,000 800} 1,000! None. | 5,800} 298.982 
Other porte.....; 5,000} None., 600) None.| 5,600 47,508 











Total 1883.) 141,048 | 25,202 | 51,378 | 9,933 227,561| 963,104 
Potal 1882 .....| 133,694 | 17,654 | 54.732 | 21,797 227,877 | 702.810 
Total 1881 .....| 68,153 | 12,723 | 35.797 | 10,214 | 126,887 | 1.010 238 
~ Dulness and depression have been the leading features of the 
speculation in cotton for future delivery at this market for the 
week under review, with not a little playing at cross purposes. 
The movement of the crop has continued to be very small, not 
only at the ports, but at the interior towns of the South, Lae 
telegrams and letters from the various sections of the cotton- 
growing region, however, speak of very bad roads, the effect 
of severe frosts, followed by heavy rains, and this is believed 
in some measure to account for the small movement. Exports 
have been well kept up, effecting a considerable reduction of 
stocks. The foreign markets, though variable, have not de- 
clined, and most Southern markets have tended upward, Yet 
prices here have been weak under an absence of demand. 
There is no ‘short interest” to lend a fictitious strength to 
values. Leading operators for the rise have ceased to give the 
artificial support to the market which they felt it necessary to 
extend to it during the large crop movement which was in 
progress throughout December. Saturday declined 5@6 

ints. On Monday, with a considerable improvement in 
Liverpool, there was a further decline with us. Renewed 
buoyancy on Tuesday carried back prices to about the closing 
figures of Friday; but on Wednesday and Thursday fresh de- 
clines took place. To-day the market was dull and values 
unsettled, closing without much change for the day, with 
January 2 points dearer than last Friday; but otherwise 4@6 
points lower on the week for this crop, and 8@10 for the next. 
Cotton on the spot has been quiet all the week. The limited 
demand has been mainly for home consumption. Stocks at 
this market show a slight increase, but no difficulty is experi- 
enced in carrying them. To-day the market was quiet and 
unchanged, middling uplands closing at 10°,c¢. 

The total sales for forward delivery for the week are 400,300 
bales. For immediate delivery the total sales toot up this week 
1,609 bales, including 75 for export, 1,534 for consumption, 
—- for speculation and in transit. Of the above, —— bales 
were to arrive. ‘The following are the official quotations for 
each day of the past week. 


= UPLANDs. | NEW ORLEANb. TEXA». 
Jan. 11. | Sat. | Mom Tues! Sat. | Mon Tues) Sat. Mon. Tacs 


Ordin’y.@®) 853 | 833 | 833 | 853 85g 85g | BS | 85, | 
Strict Ord...) 815;¢) 81314) 81516) Dig | 9lig | 9lig | Olig | 9lig | Mig 
Good Ord..| 953 | 953 | 95%. | 9% | 97%; | 9% | 9% | 9% | 97% 
Str. G’d Ord | 10 10 104% 104% 1lvoy 104 (1044 1044 
Low ag A [hp 10% /10% (1012 10%, 10% (‘16% 10% 10 
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Btr.L’w Mid 107;g 107,¢ 107,¢ 1011;¢101! g 1011)4 101 ye 101lig 102 lig 
Middling.../105, 1055 (105, [10% (1072 10% (10% 107% 107. 
Good Mid../10%3 10% (107% (|1l4s |1ll4s ll's (1llg lllg 1Olg 
Str.G’d Mid 11 ll 11 L144 he ‘ALM j|11%4 11% 11% 
Midd’g Fair 11% (lit (l1% |11% (11% (11% [11% [11% 11% 
“eee ‘12% [12% j|12% |12% j|12%9 (12% |i2% [124 12g 











|Wed| Th. | Fri.|Wed| Th. | Fri. | Wed! Th. | Fri. 
Ordin’y.B®) 853 | 893 | 833 | 853 | 853 | 853 | 85 | Bos | 85, 
Btrict Ord../ 81316) sig 8l%ig Sig | 9lig | 9lie | Dig Alig | Blig 
rd..| 953 | 958 | 9% | 9% | 9% | 97% | 9% | 97% | 9% 
8tr.G’d Ord 10 10 10 «=§610% 11044 104% [1014 104% 104 
Low Midd’g 10% 10% (10% [10% |10%9 10% (10% (10% 101g 
Btr. L’w Mid/i07,, 1071 LOT ¢ LULlji¢ + ha or 18/10 n 1¢/ LOM ae 101! y¢ 
q | fed 


— 














Middling....1053 1058 (105g 107% 1073 107% (107% 107% 
Good Mid../107%3 {10% (16% Illg |1is iis ll33 (111g 11lg 
Str. G’d Mid /11 1l ll 6 Ll% jLL% [11% 4 |114 114 
Midd’g Pai 11% jlite jLito TLS LER TL [LTS FLT 11 

oir 19l, 124 12% 1244 12 ‘L2lo 1 112% 124 











STAINED. 




















Sat. | Mon Tues|Wed| ‘fh. | Fri, 
Good Ordinary -B8b. 8 s 8 ~ 8 | 3 
Btrict Good Ordinary..........-.. Bilis Sllig. Silje Silly, 811), Ils, 
Low Middling.... eS. 93g | 9: 4 3y 133° | «O3, 




















: $33 
Middling............---.---.-----\10'4 (104% lv (104 i104 104 


MARKET AND SALES, 

The total sales and future deliveries each day during tle 
week are indicated in the following statement. For the ecn- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





























TCC Ct ti, 
SALES OF SPOT AND TRANSIT. FUTURES. 
: y a . ) Deliv 

ld lS: 12 217 eS er 229 81,090) 900 
Mon .j\ifirm.... ........ soos] 247] ..2.| w00| 247) 55909) 100 
Taes .|Firm.... .....-.. ese 340; ..../ ..-.| 340) 71.900 400 
Wed .| sicuiy....-...... -o--| 249) ....! .20.| 249) 70,100) 400 
Thurs steady........... 63 at nanel ‘eceiel 352) 69,990) 900 
Fri. .| ‘tcudy ....-.--00. eee) 192) 20.) ....] 192 48,500, 400 
Total eens ee eer emerer er” 75 1.534 ata 1.499 400 200 g.1Aan 








phe GQany AchVerie- HiVei B2VVVeE aro WOLUSLY UviivVorou Lue uuay 
DP revicus wo i) at on Which they are reported, 
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_ THe Sales aND PRICES OF FUTURES are shown by the foliow- 
ing comprehensive table. In the statement wil! be found the 


daily market, the prices of sales for each month each day, aud 
the closing bids. in addition to the dailv and total sales. 


—— —_— ee ——— + — 


| 































































































Qi pe = am 3 =z 2 
= 12S lowalt anak anode os = 2 
—o = ce CD 2*o RS af 
e\|2s|Size Sree SIS Sree SrF2 QyFs; § 
So Ra ae BO02 2607 2502 £5592 B5372/ yy 3 
S|BS(ES2" Sea SESS ESSE FSFE FE22! az 
5 os Ris Sey Rae HG Re ok Tes Bre Reo Rim nas 
Bisosei: aer $$: sea 3: SEQ 2 SES § SES 3 SES bw’ F 
SIZE): OF! 5 Fs (RES | OB SRE fee) Poe 
= - @ ‘es - .e: _ ‘ e* = ‘ a: oo ’ e: 5 ‘ @: - me 
~ ° : ° Pre t= * ; = 5 = J ; : 
133 SB! GEis : Ei 6B: ' 3B: ' 3B: 7 3 
. I] . . . ‘ = 
Qyrriist fei l isi! rei :Bi 3B q 
_ = ~ Lon — - 
© ° © ° a ia 
~| Sle 3 8 ws me mw wo F to S oc wo! Soe 
Ps OS! OMNet SCSes F£Sounb 2F15 CSon weed! SEs 
~!| SlESPE ESS2 FOl2B Ferg 4955 Fora! Fz 
‘ C2 | —M ep: ——toD SHO Fete Oe Ss Cee = 
S| S| S82 "SS" Sees "HER SHSe “ess! FBR 
o| © a? cn eo o> oS: a? eR 
v2 ° = —) a 
p=s ont > ba aan —_—— - po — 
t9 eo 560266 2 50% 56% SS Ale 
Di we SB> 2 aR © 1G S$ I> © CH &F GG G&!'8 
S Ja "3% sin % oe "%" on 3% £&oO 7 Pe BIB 
PLE ia: fom: TO : Fox: Tow: Tar: 18 
SC) GS) eect BPRS BRO BR Ree Ret! 8 
S| S| StSe S€Se9 SOS SSES SSES S98912 
BAPR SVSOHR WISH VAISS GION SOS] 
Con OPS ® WO 3D we S SF SC SHI S 
—_ —_— ee ~— p= pat p= pt 
cl. [Soa S82 e3 a shad cea Sh al? 
«Jj ~ «~j}= ~ De ~ =) « 
cleat) Set wee tt wt ge F SHLIIS 
lds ace tec. cote ‘eel ise, Tes 1s 
=— od _ _ —_ 
S| S| Sse S30 S5S> 525 Stee | 2329/8 
KZOP-i -125°M BDOw LOW 1HSO HBOnr)- j 
1st 8S Oh — WH CS co oc Oe © wo © 
to _ > el ew —_ —— 
~| $9 5662 See 5% Se & SS & 
~~ ©>5 © 65 © £6 @ €6 © €O6 & EOD @ 
2 c2| ce 7 im an ao S157 Com Or Ot ps = 
S) ge) Ser. Lec. Lee. Tee: (sb: [ess 9 
2/°S) 1 SE> STSe SEES HSS Sse SeSe|* 
= mSD CESH CO=zO eeo C8 Ssors 
c: IS SB CLS So oc gS DCS & 
a — om - P- _ pu 
(eee ce etek cob eee ee el |, 
a ~ => © €6 &€ Ss & we &€ €S6 @ &S @ _ 
Rieeifss: Tex. Tes: Yes: Tar: Tet (aie 
2) ce) Hes mei em oe (mye Meee eee S| ig 
~& Bm pt pn pt ee roe + be ato aa 
Bil ce ate eeetiee | ihe CK Soe eo 
eo Cc Ce = &H os oo = St © meee sl |S 
~— ~~. —-- od pnt mt a 
EE Eee Be Be oe 
“ S : 59 - : . 
o moo | on 7 we SF oN FF Oo. ie 71 mm 
we . Deg 7} oes S) n° a! 1S: 
< tw, Leen Oe. 1 Ox. Leu 1 om: Loa & bh 
7 SO] wes te S09 roles Nw =to tol we Sr y 
ot ~1 G8 GC > Core Oem os 
| |BRE RESP ESE CER See co ey |e 
2 wn © wn © wo © mo © cw @ cw oo 
| Fis CO 7 Ga 7 co 3 KU 3 BH F GN 315) 
“Vl sty | OS; few: [ee foe: fee: fea: | 3) 
© | Cow) bt RB ROM me ee ee w- lereletlet i; iF 2) 
St Miaces Gee See See 1 eee Seen 
Slew eo wRoOWD BPEOWD BRO meOW WeS cD =) 
So 2S Crs DW WH S nm OO f' ly 
Pp — TS ~ ee - ZS _— 
| [Se gee Gee eee ee Pee el i... 
ti © be Ft yb thm © Pe © EE CO 
vir |/2S 8 56 8 oo 8 ge 8 cs 8 gs F/a/g 
Sigel lee ie 2 ler: rest les res: | ele 
Silos] SSs BaSs BSSe EES SSS ReckulS |» 
3| 6 lass COG HOG Sata la8é Gabe = 
So &© &@= S&©$ && SCS PW e& o © $o S$ a) 
‘_— p= pad a ~ _ bt ot F 
| ~ A more A oe A o _ e me “ >| 
. a oa 4 an las} - om ~ - oe = 4 a = ° at = 8 
ie |88 8 $8 8 8 &§ G25 ge 4 SB sibs 
a; arils Cie: ioe tom: low ie : 19 
y - —) -- . 
; as Bet Exes Reet csi cre E | 
S$ SuSn ul! On E€SOR CGhCun asaou gneSul’ 
Om 1 © KS 0 8S ® Ge 1 CS SD! is 
~~ ~~ .- — ~ ~ 
I gue dg cl-g og cl a st 2B le 
12 vbo t to bo _ to 
_ Lo) Ss xf 7 or RF ap wD ar | ons ta = = 
— _ Stes : . 2 - ° 3 : S 
toe, Ls: | ta Zo: as Ls: A aE = “ 
2 eo AE ala + 1 Or <r Hea Se S 
° ©} tw | tor On ol: | w' Cn wi: mison] 3]. 
on oa 2 So S = | ter 69 
_ — _ _ _ ye — 
oo x we x own o 
S Fae. | Sa 3 " ©@ 3 xo 31/5 
21g [93:3 FO st Ler: Ler: fer: le sts 
S Bist: cooe ar 1; 1: ©,eF13 
S| Sia! on sa s!: | gi: | ao: D Sal 
c | oo m & | ¢S oe o 8s 
— > = pe — at ~ So — 
e, 49, 499 5 35% 5, % Se Fle 
- ~) ® I ® sis} DB sist @ «1 ® -!1-1 @&,°S 
= so 7 © , ee * Be * © s ers F718 
Prac; sa:: 18s: tet Les fat te ts 
° . - te) ww = . — oC 
21®sis.:! S,: ©,S0 6,506 &;: C,50;8 
— S} 4! 4: SI1SE4 wIS4 Gl: a! S4] 3 
UN or =) = © uo tN Cs ro 
i - ad » ~ a > 
| te wie ace ele eee wee i 
® ® ® ' io ' ® Gis 
° " 3 = 5 219 
>: [le i) iO: : Fs: 10:3: {6 1 SS 
‘ . ’ ‘ . . ' . } . ~~ 
‘3 : = ; he ee = 
EEE rte | rd Dee oe 2 his | [3 
| | a 











« Includes sales in September, 1883, for September, 76,260; Septem- 
ber-October, for October, 338,600; Sept-mber-November, for November, 
399.800; September. December, for December, 862,500. 

« We have included in the above table, and shall econtiaue each 
week to give, the average price of futures each aay for each month. It 
will be found under each day following the abbreviation ** Aver.” The 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°65¢.; Monday, 10°/0c.; Tuesday, 
10°75e., Wednesday, 10°75¢.; Thursday, 10°70c.; Friday, 10°70¢e. 

Short Notices for January.—Monday, 10°67¢.; Tuesday, 10°63 @10°69e. 

‘The following exchanges have been made during the week: 


"15 pd, to exch. 500 Mar. for April. | ‘31 pd. to exch. 100 Feb, for April. 
*32 pd. to exch, 900 Feb. for Apri: | 14 pel. to exch. 100 Mar. for April 
3 pd. to exch. 500 May for June. | °16 pd. to exch, 200 Feb, for Mar. 
0 pd. to exch. 7L0 Jan. for Mar. ‘le pd. toexeh. 100 Jan. for Feb. 
29 pd. to exch, 1L0 Mar. for May. | °+1-4 pd. to exch. 100 Mar. for April. 
2 pad. to exch. Si0 Jan. for April. | °32 pd. to exch, 240 Feb. for April, 
o pd, to exch, 2,000 Mar. for Apr. 
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Tue VISIBLE SUPPLY OF CoTTON to-night, as made up by cable | 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 11), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1884. 18*3 1882. 1X81 
Stock at Liverpool.......baies. 696,000 699,000 572,000 437,000 
Stock at London.... .... ....... 54,000 80,000 40,700 34,000 











Total Great Britain stock 750.000 779.000 612,700 521,000 
Stock at Hamouureg.. ...... .... 2,800 4,000 2,200 2,500 
Btock at Bremen..............-. 60,200 £5,400 42,700 25,60.) 
Stock at Amsterdam........... 018,000 1,500 11,000 1,680 
Stock at Rotterdam..... ..... s 1,200 3,400 400 1.060 

tock at Antwerp............ ee 3,500 800 2,090 500 
Stock at Havre.... ........... . 141,000 151,000 130.000 71,6090 
Stock at Marseilies.... ........ 5,000 4,000 4,200 2,000 
@tock at Barcelona ........... . 44,000 42,000 35,000 24.700 
Stock at Genoa. ... ..c.--ccceces 10,000 9,100 5,500 3,500 
Stock at Trieste.... .......... 5 8,000 5,706 4,060 2,000 








Total continental stocks... 323.700 246,906 237,150 136610 
Total European stocks.....!,073.700 1,025,900 819,850 657.610 
néia cotton atioat for Europe. 109,000 97,006 133,000 82,000 
Amer’n cottoa afloatforEur’pe 574,000 727,000 525,000 736.000 
Egypt, Brazil,&c..afitfor E’r’pe 452,000 62,006 45,000 23.000 
Stock in Wnited States ports ..1,190,655 930,637 1,137,125 912.812 
Stock in U. 8. interior towrs., 356,545 339,669 300,785 277359 
Vaited States exportsto-day.. 42,000 17,890 18,000 14,00u 


oe Or 








ee tee 


Total visible supply.....-.-3.397,910 3,200,056 3,098,758 2,707 811 
Of the above,the totals of American and other descriptions are as [wlio 8: 





American— 
Liverpool stock....... ...0.--e. 4°7,000 429,000 418,000 363,000 
Coatinental atocks............ . 235,000 151,000 127,000 100,090 
4merican afloat for Europe.... ©74.000 727.000 525.000 736,000 
Onited States stock.......... 21,190,665 939,687 1,137,125 912.812 
United States interior stocks... 356.545 335,569 390.783 277.359 
nited States exports to-day... 42.000 17,3800 18,000 14,000 











Total American........ .. coves en 229,210 2,593,156 2,610 S08 2,498,171 
East Indian, Brazil, de.— 








Liverpool atock......... ... eee 239,000 270,000 159,000 119,008 7 
AEE 51.000 80,000 40,700 34,000 [ 
Continental stocks .... ... cocee «= 8 8, 70000 92,900 110,150 36.640 
India afloat for Europe........ 109,000 97.000 133,000 &2 000 
Egypt, Brazil, &¢., atloat.. ... - 52,000 62,000 45,000 28 000 





Total East India, &o....... 542,700 601,900 487,850 299,640 
Total American............2,895,210 2,593,156 2,610,908 2,403,171 








Total visible supply....-...3,397 910 3,200,056 3,098,758 2,707,311 
Price Mid. Upl., Liverpool .... 5) 64. Sly ge. Glli gd. 6 5g, 


(ay The imports into Continental ports this week have been 
61,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 197,854 bales as compared with the same date of 1882, 
an increase of 299,152 bales as compared with the corres- 
ponding date of 1831 and an increase of 690,099 bales as com- 
pared with 1880. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for th- corresponding 



















































































period of 1882-83 —is set out in detail in the following statement 
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~* This year’s figures estimated. 

Th- adove totals show that the old interior stocks have de. 
creased daring the week 14,256 bales, and are to-night 16,876 
bales more than at the same period last year. The receipts at 
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| last year, and since September 1 the receipts at all the towns 
are 305,776 bales /ess than for the same time in 1882-83. 

QUOTATIONS FOR MIDDLING CoTron aT OrHeR Marxkets.—In 
the table below we give the closing quotatioas of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
aan Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..../ 1044 | 10% | 10% 10%1¢ 16546 10516 
New Orleans.| 104 | Wig | 10546 10516 10564 16544 
Mobile ....... 1035 + 10'g | 101g 1048 1048 10'%8@\% 
Javannah....; 1043 | 10'8 | 101g 103 1¢ 104 104 
Charleston...| 1043 | 101g |§ 10% LOlg 10.4 101g 
Wilmington..| 10ljg | 10} | Wy 104g 101g 10138 
Norfolk ...... 10% | 10% | 10% 10% 1Oy 10516 
Boston ....... 10% | 10% | 10% 10% 10% 10% 
Baltimore . ../1033@'2§ LO%Rw@'g | 1033 271g | 103814 10380 }2 | 103A lg 
Philadelphia. | 1O% , 1OXy 10% 10% 10% 10% 
Augusta ..... '97%3@10 10 10 16 10 10 
Memphis .. --| 10}, | 103:¢ 103;¢ 103;¢ 103;¢ 104 
st. Louis..... | 1038 «| 103i 104 1014 1034 105; 
Cincinnati . -+| 10}3 | 10% 101g 1018 101g Olg 
Louisville....| 104g | 104 Gilg Lblg 101g 1013 @ 














RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the erop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 
































Week Receipts at the Ports. ‘stk at interior — Rec’pts from Plant’ns 
ending | 5349-92. (89-3. '58'S4, 31. 2. 7322, 'dB'SA, 81-82, 32-183. '38B4, 
Osts Boccces 210,587 241,738 252,845 251,532 139,317 236,986 233,531 254.0.6 286,861 
Nov. 2. ..../225,255)256,623 241.921 290,140 175,092 274,734 243,893 202,598 281.669 
“  O..+4++) 233,32 242,251 267,601 322,161 211,740 313,249 265,311 298,806 304,119 
Mises 233,462 259,154 242,075 345,706 244,123 343,02 257.007 201,537 272,758 

* 23... 232,21 242. 169 222.510 367.060 251,175, 359.74 ~ 253,570 257,221 233,328 
a 222,170 255,097 222.18" 303,086 275,700 374,561 248,146 271,622 237,001 
DOR Vices 233,344) 247,017 255,484 415,594 201.376 3-6,477 251.357 262,603 277,397 
wie poe 241,574 /262.0:5 281,16. (415,538, 299,528 410.216 271,515 /270,167 304,932 
O Ge ns 206,855 258.170 24 7,78 3 457,024 336,09 423,577 218,313 205,635 261,064 
> Biota 200,624 | 251,923, 201,680 463,556 379,555 422,310 210,156 994,785 200,419 
a ae 152,42) 224,097 140,612 453,65 3-3.647 407,974 139 502/228, 7-9 126,276 
* H 114.848/175,382) 40 245/435.050 380,21~ 389,898) 96,2°9)171,983 72,169 





The above statement shows—1. ‘That the totai receipts from the 
plantations since September 1, 1883, were 3,937,949 bales; in 
1882-83 were 4,225,604 bales; in 1881-82 were 3,590,035 bales. 

2.—That, although the receipts at the out-ports the past week 
were 90,245 bales, the actual movement from plantations was 
only 72,169 bales, the balance being taken from the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 171,983 bales and for 1882 they were 
96,259 bales. 


Amoust oF CoTTon IN SiaHt JANUARY 11.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to January 1, and 
also the takings by Southern spinners to the same date, so as to 


give substantially the amount of cotton now in sight. 








| 1883-84. | 1882-83. | 1881-82. | 1880-81. 
Receipts at the ports to Jan. 11 3,6 47,207 3,361,841 3,300,410 3,694,438 
Interior stocks on Jan. 11 in | 














excess of September 1....... 310,742) 363,76 , 389,625) 270,712 
Tot. receipts from plantat’ns/3,987,949 4,225 604 3,890,025|3,965, 150 
Net overland to January 1..../ 382,415 413,082) 323,510) 316,763 


Southern consumpt'’n to Jan. 1) 123,000 130,006 | 100,000 85,000 
Total in sight January 11 ...|4,493,354 4,768,636 4,313,545}4,366.913 











It will be seen by the above that the decrease in amount in sight 
to-night, aS compared with last year, is 275,522 bales, and that the 
increase as compared with 1881-82 is 179,819 baies, and with 1830-81 
is 126,451 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
unusually severe at the South during the week. In scme dis- 
tricts the temperature has been lower than for a number of 
years past, and snow and ice have been the rule. In Arkan- 
sas and Tennessee the fall of snow was particularly heavy. 

Galveston, Texas.—It has wiined on four days of the week, 
the rainfall reaching sixty-nine hundredths of aninch. We 
have had killing frost un five nights, and ice formed on four, 
during the week, ‘the thermometer has ranged from 22 to 
65, averaging 44. 

Indianola, Texas.—We have had rain on three days of the 
week, There have been five killing frosts, and ice formed on 
four nights. The rainfall reached two hundredths of an inch, 

Palestine, Texas.—It has rained on two days of the week, 
the rainfall reaching five hundredths of an inch. We have 
had six killing frosts, and ice formed on four nights of the 
week, The thermometer has averaged 34, the highest being 
61 and the lowest 7. 

New Orleans, Louisiana.—lt has rained on four days of 
the week, the rainfall reaching pinety-four hundredths of an 
inch. The thermometer has averaged 42. 

Shreveport, Louisiana.—Unusually cold weather prevailed 
during the week. Twoinches of slect and snow fell on the 





the same towns have been 46,923 bales Jess than the same week * 





morning of the seventh. The temperature has been con:i ier 
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ably higher the latter part of the week, with heavy rain on 
the night of the 10th. The rainfall, including melted snow 
and sleet, reach one inch and ten hundredths, The thermom- 
eter has ranged from 10 to 64 

Vicksbury, Mississippi.—It h s rained on three days and 
the remainder of the week has been cloudy. The rainfall 
reached one inch and three hundredths. The weather has 
been too cold. Ice formed in this vicinity on three nights of 
the week. Average thermometer 24, highest 65 and lowest 10. 

Meridian, Mississippi.—The snow storm this week was of 
wide extent and here was two inches deep. The weather has 
been colder than for many years past, the thermometer falling 
to 8 above. To-day the weather is warmer and it is raining. 

Columbus, Mississippi.—\t has rained on one day of the 
week, the rainfall reaching one inch and twenty-five hun- 
dredths. Two inches of snow fell at this point during the 
week; the snow-storm extended over a wide surface. 

Little Rock, Arkansas.—Velegram not received. 

Pine Bluff, Arkansas.—Telegram not received, 

Fort Smith, Arkansas.—We have had no rain during the 
week, but on the sixth snow fell to the depth of four inches. 
The thermometer has averaged 16, ranging from 4 below to 42. 

Helena, Arkansas.—We have had six inches of snow 
during the week. It has rained constantly on two days. The 
therm-smeter has averaged 28, the highest being 50 and the 
lowest 4. Rainfall, including melted snow, two inches and 
seventy-seven hundredths. 

Monticello, Arkansas.—It has rained on three days of the 
week, and snow fell tothe depth of five imches, Average 
thermometer 21, highest 50 and lowest 5. Last week we had 
rain on three days. The therinometer ranged from 18 to 60. 
Ice formed in this section during the week. 

Memphis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching one inch and thirty-eight hun- 
dredths. We have had the lowest temperature this week of 
which there is any official record. Snow fell to the depth of 
nearly ten inches during the week. The thermometer has 
ranged from 2 below to 49, averaging 20. 

Nashville, Teunessee.—We have had rain on one day of the 
week, the rainfall reaching forty-nine hundredths of an inch. 
Snow fell here to the depth of seveninches. The thermometer 
has averaged 18, ranging from 10 below to 51. 

Mobile, Alabama.—lIt has rained severely on one day, and 
has been showery on four days of the week. ‘The rainfall 
reached two inches and seventy-eight hundredths. The ther- 
mometer has averaged 26, the highest being 58 and the low- 
est 13. . 

Montgomery, Alabama.—It has rained on five days of the 
week, the rainfall reaching cne inch and eighteen hundredths. 
The weather has been too cold. Oa the 4th, 9th and 10th ice 
formed in the whole of the State. We have had snow during 
he week. Average thermometer 30, highest 52, lowest 3. 


Selma, Alabama.—There has been rain on three days of | 


the week, with a rainfall of one inch and ninety-five hun- 

redths, The causes of the small receipis this week are the 
bad roads and the extremely cold weather. The thermometer 
has ranged from 7 to 46, averaging 2o 

Madison, Fiorida.—Teiegram not received, 

Macon, Georgia.—lt has rained on two days of the week. 
We have hadice, snow and sleet during the week. 
thermometer has averaged 30, the highest being 55 and the 
lowest 10. 

Columbus, Georgia.—We have had severe weather ali the 


week, The rainfail reached one inch and forty-two hun- 
dredths. Average thermometer 380, highest 48 and lowest 12 


Savannah, Georgia.—It has rained on four days of the 
week, and the remainder of the week has been cloudy and 
cold. ‘Lhe rainfall reached two inches and forty-five hun 
dredths. The thermometer bas ranged from 18 to 56, averag- 
ing 37, 

Augusta, Georgia.—The early part of the week was clear 
but unusually cold, with sleet on Monday night; the last three 
days we have had general rains and tlie weather has mode- 
rated considerably, Tne rainfall reached one inch and sixty- 
nine hundredths. ‘The thermometer has averaged 32, ranging 
from 14 to 93. 

Atlanta, Georgia.—Ilt has rained on two days of the week, 
the raintall reaching seventy-five hundredths of an inch. We 
have had snow. ‘lhe thermometer has averaged 24, the high - 
est being 48 and the lowest 1. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall geaching four inches and thir- 
teen hundredths. Average thermometer 56, highest 60, lowest 

‘ 


Columbia, South Carolina.—lt has rained on one day of the 


week. Snow fell here during the week, and ice formed on six 
nights. The thermometer has ranged from 10 to 60, aver- 


aging 34. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
January 10, 1884, and January 11, 1883. 


i 














Jan. 10,’84.\ Jan. 11, ’~8. 
Feet. Inch.| Feet. | Ine 
New Orleans ......... Below high-water mark 4 10 10 | 7 
i cacssecs. owes Above low-water mark.| 24 toe. 2 
Nashville............. Above low-water mark. 9 d 13 | O 
Shreveport.... ....... Above low-water iark.| 11 3 14d | 10 
Vicksburg............ Above low-water mark.| 39 S tra ..e 








New Orleans reported below high-water mark of 1871 until 
Sept 9, 1874, when the zero of gauge was changed to high-water 
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mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


LyDIA CoTToN MOVEMENT FROM ALL Ports.—We have re-arranged 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures down to January 10. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




























































































, | Shipments this week.| Shipments sunce Jan. 1. Receipts. 
Year! Great | Oonti- | Great | Conti- This | Sirce 
'Brit’n.| nent. | Total. | Britain nent. | Total. | Week.| Jan... 
1884 11,000! 8,000/19,000 18,000, 24,000, 42,000/47,000| 77,000 
i883 7,000;11,000 18,000, 13,000, 13,000 26,000) 29,000 o6,( 
1882'23,000| 6,000)29,000, 30,000, 16,000 46,000' 28,000 b2, 
L881} 1,000) ......! 1,000; 6,000; 7,000 13,000/23 .000 39, 
According to the foregoing, Bombay appears to show an 


increase compared with last year in the week’s receipts of 18,000 
bales, and an increase in shipments of 1,000 bales, and the 
shipments since January 1 show an increase of 16,000 bales. 
The movement at Calcutta, Madras and other India ports 
for the last reported week and since the Ist of January, for 
two years has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1. 
Great | Oonli- 
Britain. — Total. ee ‘Continent.| Total. 
Calcutta— 
==aaeee - ( i= 1,000 See 3,000 
1663 ...... B.500i ...<- 3,500 Sf er 8,500 
Madras— 
1884..-... 500 oo, 500 jj ie 1,000 
883...... ES ~ weimine 1,000 1,000 sthadbet 1,000 
All others— 
|. | ie 800 | re 800 
ES ee, Tee ‘adhe 1,000 | — 1,000 
Total all— 
7a CC 2,300 | 4,800 
Se ccans 5 4,500 7 Jiao 10,500 




















The above totals for the week show that the movement from 
the ports other than Bombay is 2,200 bales Jess than same 
week last year, For the whole of India, therefore, the total ship- 
ments since January 1, 1884, and for the corresponding me 
of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


oe -- ee ae ee 








-_— ——— 











| 188 4. 1883. 1882. 
Shipments ——— : —— 2 mene = 
to ali Europe This | Since This Since This Since 
fron— week. | Jan. i. _ week. | Jan. 1. week. | Jan. 1 
Bombay ... ....! 19,000! 42,000 18.000, 26,000) 29.000, 416,000 
All other ports.|; 2,300; 4,800; 24,500! 10,500; 4,600, 12,800 
Total. ....! 21,300} 46,800) 22,500) 36,500} 33,000! 58,800 


This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA Receipts AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
aod Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 


a ee oe ee = 


Alexandria, Egypt, 


——— ee ee 











Receipts cantars*)— 
This week.... 90,000 100,000 110.600 
Bince Sept. 1 2,142,000 1,726,000 2,227,050 
This | Since This | Since This | Since 


weck. Sept. 1 weel. Sept. 1. 


ee me eee oe 
" 





Exports (bales)— | | | | 
To Liverpool..... ....;12,000,154.000 13,000,138,900 





: 10,060; 141,000 

To Continent .... .... 6,000, 68,000 | 9,000, 41,000 11,319] 77,029 
° l ecnconenmit " 
‘Total Europe...... [18,000 '222,000! 22,000!179,000 21,319/218,029 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Jan. 9 were 90,000 cantars and the shipments to all Europe 
were 18,000 bales. 


MANCHESTER Market.—Our report received from Manchester 
t»-night states that the market is active, but not dearer. We 
give the prices of to-day below, and leave previous weeks’ 
prices for comparison. 


eer 





1383-4. | 











1882-3. 
} { ? | { i ’ 
328 Oop.| sls. |"! sos cop.| suis. | [gil 
Twist. | Shirtings. ppt s| Twist. | Shirlings. | Upld 
a. asada dd) gd [ad aia dad ow a 
Nov. 9/871562 $8 5 6 @7 I%@ Jldjyg 9yeH0 935 i1LweT G | Ge 
“ 16/871¢6@ 9 5 6 @7 lle 5% | 9lje@ 94510 @7 419 6s 
“ 231819 @ 9185 7 @7 1g) 51546 8% @ 91e'6 3 @7 9 | 638 
* 308% @ 9185 7 @7 lle 6 873 @ 9416 3 @7 9 | 6 
Dec. 7/8% @ 9185 7 @7 1) 5% 8% @ 9416 3 @7 A | Bldyg 
“ 1din%ige? 9 15 8 @7 2g) 5154, 8% @ 919'6 3B @7 Tle) 5154, 
“ 211/5% @ 8% 5 Sle@6 lilo 5% (8% @ 9b 1e@7 Tle) 513, 
‘ 981833 @ B75 SIQ@6LL's! 515,¢'813,g@97 616 14@7 71o 5% 
Jan. 48! @9 15 7 @7 1 | Siig 5% @ 935\6 1 @7 7 | Sillig 
“ [ible @9 15 7 @7 1 | 5ldjg 85% @9Y'6 O @7 G6 | J1lh, 




















JANUARY 12, 1884,] 
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Tue SovrH CARoLInA AcT AGAINST ‘* FuTtuRE Sates ”—In the 
CuronicLe of Dec. 15 we stated that the South Carolina Senate 


has passed a bill declaring unlawful contracts for the sale of | 


articles for future delivery. We give the actin full below: 


An Act to declare unlawfui contracts for the sale of articles for fature 
delivery made under certain circumstances and to provide the remedy 
in such cases: 

SECTION 1. That every contract, bargaim or agreement, whether ver- 
bal or 1n Writing, for the sale or trausferat any future time of a certiti- 
cate, bond or other evidence of debt due from the United States or 
from an individual State, or of stock or a share or interest 10 
the stock, or of the bonds of any bank, city. village or ineor- 
poration of any kind whatsvever incorporated under any law of the 
United States or of any individual State,or for the sale or transfer at 
any future time of any cotton, grain, meats, or avy other animal, min- 
eral or vegetable product of any and every kind, shall be void us less the 

arty contracting, bargaining, or agreeing to sell or transfer the same 
js at the time of making such contract, bargain or agreement the 
owner or assignes thereof, or is at the time authorized by 
the owner or assignee therecf or his duly authorized agent 
to make and enter into such contract, bargain or agreement for the sale 
or transfer of such certificate, bound or other evidence of debt, cotton, 
grain, meats, or animal, mineral or vegetable product so contracted for, 
or unless it is the bona fide intention of both the parties to the said con- 
tract, bargain or agreement at the time of making the saime, that the 
said certificate, bond or other evidenge of debt, cotton, vrain, meats, or 
other animal, mineral or vegetable prodtict so agreed to be sold or trans- 
ferred shall be actually delivered in kind by the party contracting to 
sell and deliver the same, and shall be actually received in kind by ihe 
party contracting toreccive the same at the period in the future men- 
tioned and specified in the said contract, barzsain or agreement for the 
transter and delivery of the same. 

Sec. 2. In ,any‘and all actiuns brought in any court to cnforce such con 
tracts, bargains or agrecments, or to collect any note or other evidence 
of indebtedness, or aby claim or demand.whatever founded upon auy 
such contract, bargain or agreement. the burden of proof shall be upon 
the plaintiff to establish that at the time of making such contract, «ar- 
gain or agreement the party making the samo was the owner or assiguee 
of the certificate, bond or other evidence of debt, cotton, grain, meat, or 
other animal, nrineral or vegetable product so agreed to be sold and 
transferred, or was at the iime authorized by the owner or ussiguee 


thereof, or his duly authorized agent, to make and enter ipto such con. | 
iruet, bargain or agreement, or that at the time of making :u oh con. | 
tract, bargain or agreement it was the bona fide intention of both | 
parties thereto that said certificate, bond, or other evidence of debt, | 
cotton, grain, mcats, or other animal, mineral or vegetable product so | 


agreed to be sold and transferred, should be actually delivered aud re- 
ceived in kind by the said ;»arties at the future period mentionet the rein. 

Sec. 3. Any person or persous so contracting, bargaining or agreeing 
for the sale or transfer of avy of the aforesaid commodities, ia violation 
of the provisions of this act, who siall pay over to any one or more per 
son Or persons any sum or suins Of monuey for and on account of a loss 
sustained by reason of such Coutracts, burgains or agreement, shall be 
at liberty, witbin three months next ensuing after -uch payment, to sue 
and recover the amount so lost and paid, or any part thereof, from the 
person or persons to Whom he or they shall have paid the same, with 
costs of suit, by action to be prosecuted in any court of Competent juris- 


diction, and the oath of the loserthat he has actually paid over the | 


money to the party against whom the ection is brought shall be 
regarde( as prima fucie, establishing the case against such party; avd 
any person who shail act as agent or middle nau in the inaking or exe- 
caution of any such contract, or who sliall accept or receive and forward 
aby moneys, drafts or bills of exchange in furtheranee thereof, shall be 
held liable in an action by the pacty to recover the amount or vaiue of 
the money so received, or the value of the draft or bill of exchange so 
accepted or forwarded. 


Sec. 4. Any person or persons who, by victue of the provisions herein | 


contained, shall or may be lable to be sucd for the said moneys so paid 


to him or them, shall be obliged and compellable to answer upon oath | 
him: or them for discover- | 


such order or orders as shall be made against 
ing the suin and sums of money so paid to him or them as uforesaitl. 

SEC. 5. All notes, bills, bonds, judgments, or other securities or con- 
veyaneces whatever, given, granted or entered into, or execated by aus 
person or persons Whatsoever, Where the whole or any part of the con- 
sideration of such conveyances or securities shall be for any money lost 
by reason of any contract entered into in violgtion of the provisions o| 
this act, shall be utterly void, frustrate and of no effect to all intents 
_ and purposes v latever 


—The attention of cotton manutacturers is invited to the 
card, on the last page of the Curonicie, of Messrs. Payne, 
Viley & Co., cotton commission merchants, at Louisville, Ky. 
This firm dias been in business for a number of years, receiving 
cotton from the South on consignment, and they have just now 
determined to change in a measure the character of their busi- 
hess by giving special attention to the requirements of Northern 
manufacturers. For this purpose they will have on hand or 
under their control at Louisville and other Southern points, 
from which they will ship direct, a supply of all grades 
of cotton adapted for spinners’ wants, and immediately on 
the receipt of orders can ship to any point indicated. 
The firm has secured the services of Mr. H. V. Sanders, 
late of Cincinnati, who will give special attention to this 
Department. They will do nothing in futures and do not 
seek consignments of cotton from producers, but will specially 
consult the wantsof spinners and endeavor to fill orders to 
their entire satisfaction. The house is well known in Louisville 
and has forits New York correspondents the United States 
National Bank and Messrs. Latham, Alexander & Co. 


dure Burrs, Bacainc, &.—The market has been rather quiet 

Since our last, no inquiry being reported beyond jobbing orders 
and these are light at the moment. Prices are unchanged, 
dealers not being willing to accept less than quoted figures for 
the parcels moving, and the prices at the close are 9'4c. for 144 
lbs , 934c. for 134 Ibs., 1034@10 Me. for 2 lbs. and 11%4ce. for stand- 
ard grades. Butts are not active, only a few jobbing transactions 
being reported. ‘Ihe feeling is rather firm, however, and sellers 
are quoting 2 5-16@2%@c. for paper grades and 2 9-16@2%4e. for 
bagging quality. 

CoMPAKATIVE Port RECEIPTS AND Datty Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate 
4&8 the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
_ onstantly have before him the data for seeing the exact relative 
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movement for the years name 


d. Th 


e movem 


Since September 1, 1883, has been as follows. 


f 
Monthly | 


Year Beginning September 1. 


67 


a es 


ent each month 








Receipls.| 1983 1882. | 1881. | 1880. | 1879. | 1878. 
— ee a | —- i 

Sept’'mb’!} 313,812 326,656 429,777) 458,478 333,643) 288,848 
October. ./1,016,092 930,584, 853,195 968,31+! 888,492! 689,264 
Novemb’r 1,030,380 1,094,627 974,013 1,006,501; 942,272| 779,237 
Decemb’r 1,05 ',653/1,112,536| 996,807 1,020,802] 956,464, 393,664 





Totalyear 3,479,937 
P .re’tage of tot. port 
receipts Dec. 31.. 





This statement shows that up to Dec. 31 the receipts at the 


3,5 14,473 3,253,822 3,454.0 9 


58:33 | 6893 


58 80 





62°39 | 


59°60 


3,120 871 2,651 013 


ports this year were 34,536 bales less than in 1882 and 


225,115 bales more than at the same time in 1881. 


By adding 


to the above totals to Dec. 31 the daily receipts since that time, 
we shail be able to reach an exact comparison of the movement 


for the different years. 


1883-84. 1982-83. | 1881-32. 





1880-51. 1879-80. | 1878-79. 





| Tot.De.31 3,479,937'3,514,473! 3,253,822 





3,454,099 3,120,871 








651,013 
Jan. 1...., 19,952 49,366 s. 20,294 15,776 9,614 
“ 2..... 18,208 35,488 28,830 8. 30,208 22,227 
* 3..... 18,858 24,056) 24,328 23,424 30,790; 36,437 
% Biss 19,977 29,181) 17,926 11,80 8. ; 14,949 
“ 6.... 14490 33.895) 23,405: 13.397' 23,548 Ss. 
it om S. 34.713) 37,231 16,773. 22,906] 33,248 
* 9...) 20,021 8. 17.951, 25,039 19,929] 14,528 
e Bis 9,986 35.653) S. | 17,286; 17,551; 14,394 
“ 9.... 16,885 19,749} 21,646) 8. | 34,762; 20,046 
“10 14,7341 26,949) 16.318, 26,830) 20.411) 23,926 
‘Ll 14,129 25,776} 15,187) 18,066, 8. 13.778 
Total ...:3,647,207 3,833,299| 3,456,568 3,627,066 |3,336,752!2,854, 160 
Percentage of total! | | 
port rec’pts Jan. 11. 63°68 T3283 61°75) 66°71 61°18 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 186,092 bales less than they.were to the same 
day of the month in 1885 and 190,539 bales more than they were 


to the same day of the mouth in 1882. 


We add to the 


table 


the percentages of totai port receipts which had been received to 


January 11 in each of the years named. 


THE FOLLOWING ARE THE GROSS RecEIPrs or Corron at New 
York, Boston, Philadelphia and Baltimore for the past week, 


and since September 1, 


Receipts scien 

from— Dis 
rs t 
cectn. 


New Orleans. 


Been es6¢608 «neces 
ee 2,690, 135,134) ..... 2 130 
Savanuah 4,799 127,633 3.388 40,989 
tes coel> ween ~ weadeal esena 
Florida........ 134 5,044) ..... 
So. Carolina.. 4,701 i8.478 1,100, 5,475 
No. Caro!ina.. v4 ck eee err 
Virginia...... 10,048 182,126, 023) 5. 783 
North’n ports ...... 1.452) 4.799) 53.551 
Tennessee,X€c 6,562, 57,921) 9,325) 80,481 


Foreign....... 
This year... 986,402 


Lust year... 36,801 


‘THe Exports oF Corron from New York 


NEW YORK. 


Since 


6,344 185,41 


“0 1.604) 


F116 


1883: 


BOSTON. 





This | 
Sept. # week. Sept. I. 


Siiice 


742,064 19.535} 218,400 


21,100) 240,416 5,330 


This 


week. 





Peawees 
**eeeer 
“renee 


*+eeer 


» 
22 


292 


Since 


PHILADELPIVA BALTIMORE. 


«This 
Sept. 1. | week. | Sept. 1. 
10,264, £696 


“ee 


“eee 


Since 


81,112) 19,006! 169,800 


this week show an 


increase, aS compared with iast week, the total reaching 20,256 
bales, against 14,792 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks ; also the total exports 
aud direction since September 1, i883, and in the last column 
the total for the same period of the previous year 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1883. 








£xzported to— 
Liverpool indie peemenee eeens 
Other British ports....... 
TOTAL TO GREAT BRITAIN 
SI tinad ents ddieneneedins 
Other French ports....... 
TOTAL FRENCH. ........-. 
nis ic conmiba —— 
ee 
Other ports. ...... ihinteaaeitie 


TOTAL TO NORTH. EUROPE 


Spain, Op’rto, Gibralt’r,&< 
All other...... Redsmsendnss 


TOTAL SPAIN, &G ...4..... 


GRAND TOTAL ...... incteauinin 


Week ending— 





Dee. 
2uU. 


Dec. | Jan. | 
a | & 


—|———— | 
12,363 


303) 





2,351 


-“7*<eee 


2,351) 


1,358 
271 
394 


2,023 


74 
334 
408 











17,150 





1,310 








' 
; 
} 


! 


15,724 10,762 12,945 
G6) 1,062 


12,363 16,027 10,823 14,007 
} ; ' 
| 
334 1,514 


Jan, 


Total. 


since 


188,868 
17,055 


205,923 261. c 
24,700) 18,344 
100 








1,310 884 1,544 
| 
1076 500 199 
1,460; 980 750 
3,004 1,600 3,633 

a | 
5.540 3,080 4,582 





Same 
wei iod 
prew us 
year. 

257 ¢:. 
5, 


- 


24,700, 18,440 
15,578, 30,002 
19,423. 
28,094! 


61,0935| 91.227 


22,903 
38,322 








-_—_— 





Pe ee 2,967| 2,442 
paar 123) 2,23 234 
shies 123, 5,199) 6,676 








22,877 14,792 20,256, 296,917 





377,391 
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‘Gaurrma Nuws.—The sepaute ot cotton losin the Nnited 
States the past week, as per atest mail returns, have reached 
145,093 bales. So far as the Southern ports are concerned, these 
are the same exports reported by a et gs 1 published in 
the CHRonicLe last Friday. ith yo ne to New York, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 

iotai bales 
New YorK—To Liverpool, per steamers Britannic, 1,345... 
Gailia, 1.298....Holbein, 1.293....Lake Manitoba, 3 208 
7 Winnepeg, 3,413.... Republic, 1,304....Wyoming, 
O84 


aMiteitttcckebudhnhtenesddduédun bn begseebentdéncasensedn en 12,945 
To Hull, per steamer Marengo, 1,062............ ‘aianteinetreed 1,082 
To Havre, per steamer Amerique as at eel td ieee ae 1,544 
To Bremen, per steamer Habsburg, 199. ........ccccccccesses 


To Hamburg, per steamer Rugia, 750.................2 eee ee 7 

‘To Amsterdam, per steamer Edam, 2,092 2,092 

To Antwerp, per steamers De Ruyter, 146....Westernland, 
95 


94 eeeerte ee seer sees eaeesewneereenees ee eC eee eee emer ewe eeneeeereeeee al 

To Genoa, per ne iL. ot. ce ncnbete sess naseaseee ns 123 
NEW ORLE ANS—To Liverpoo)}, per steamers Alvah, 4. ee 

Archimedes, 2,639...Juana, 2,700... Remembrance, 02 14,706 


To Havre, per steamer Alexander Bixio, 4,200.. 


.per ships 
Charles, 5,238....Scotia, 2,847. 


-per bar KS Alberto, 1,392 


‘Bertha, 3! 954... Roma, 3,501....Unita Parenta, 1 802 23,934 

To Bremen, OS ONES ER eee 5,400 

'o Barcelona, per steamer Jose Baro, 2,228.................. 2,228 
MosiLkE—To Liver: 1 per barks Jecanesti Dubrovacki, 2,474 

Sig nal, 51 5 be be RO Os beTHEEHSORE CSe SEK WEROERE SESS 4OO80600% 3,989 


CHARI aean—te = og pool, per barks Anna and Maria, 1,400 
Upland....Vale, 1,292 Upland and 39 Sea Island .......... 
PAVANNAH—TO Liverpool, per steamer Hi: wrrogate, 6,014 Upland 
and 75 Sea Island....per ship Vanduara, 5, 138 U pland.... 31,227 

To Havre, per bark F rida, i ies cas wh wean 

To Sebastopoi, per steamer Cydonia, 5,100 Upland 5,100 


GALVesToN—To Liverpvol, per steamer Palm, 4,600.. ..per ship 





Ceylon, 3,0 0 ....per baiks August Leftler, J +, Se 
Brilliant, 1,503....Latona, SN EEE eee 12,798 
To Havre, per bark TE iid cut ae ee nemeienckeetenwes 250 
‘vo Vera Cruz, per steamer White Sk | I ee eae DOL 
Wit MINGTON—To Liverpool, per barks Erragon, 1,628....Hama, 
I a al ek a nine KieEeS b, S34 
To Amsterdain, per Inig Hermianu Friedrich, 1,125......... 1,125 
NoxrKFOLK—-To Liverpool, per steamers Nedged, ¢,020.. _.Tun- 
stall, 3,235....per bark Hav Green, 4.892........ .......... 16,147 
Wrst Po int—To Liverpool, per bark Johann Ludwig, 2,3 50... 2850 
NEWVorRT News —1o Liverpool, a —_ -— 7 Tee 4,;31 
BALTimok’e—To Liverpool, per steamers Hiberni: im, 2023.... 
Eo RSE ee aE RCP FOES pS 749 


tener 4 Liverpool, per steamers Istrian, 782....Missouri, 
>. 


PUILADE L r uia—To Live pool, per steamer Lora © live , 2,000. . 
Total 


ceece SOO COO S CEO COSOSs SOS seeEe eens SERS couse ene sesoscoosoec EG: 


£003 


Yhe particulars of these shipments, arranged in our usual 
form, are as follows: 











Bremen Amster- 

Live:- d Ham- dam & Sebas- Baree- 
pool, Hull. Havre. burg. Antir’ p. lopol. lona. Tots.1, 
New York. 12.915 1,062 1,544 a SS 20,256 
N. Orleans. 14,706 ...... _ 3. a Lr 2,228 46.26% 
Mobile ..... RG |e Mice thee cae biti:  weledies 3.989 
I I kt ee en ea ee 2,731 
Bavannah.. Li,2v7 ...... Ra eee scsecs 17,027 
Galveston... 129.798 ...... S50 - ee oe on 4.152 
Wilmington 4,833 ...... Sia, sinpiciaiees es. 7a aii 6.9458 
Norfolk .. SD, > Whales © sens ion ewabee> weletin swale 16,147 
ES a I ye Er aE eee gen 2,850 
ti : cove tediion  «eawae amet i; hekees . ssasiaée 4,731 
EEE SE eee ee auiiekee > anouiiinite 3,749 
Boston...... ee iat daetnoeibeiies, . iaitaidetieatie, > Wastes’ 0 thane tas . 8,635 
Ps CE ei, “gence gaadcs? agaene caedee “eee BAD 
Total... 97,341 1,062 27,628 6,319 4,758 5,100 2,223 145,093 


Tucluded in the above totals are, 


from New York to Genoa, 
and from Galveston to Vera Cruz, 


FO04 bales. 
Below we add the clearances this week of vessels carrying 


eotton from United States ports, bringing our data down to the 
latest mail dates: 


123 bales, 


GALVESTON— For Liverpoo!— Jan. 4—Bark Barracouta, 1,928....Jan. 5— 
Barks Njord, 1,473; Jennie Sweeney, 2,127. 
For Havre - Jan. 5—Bark Speranza, 1,664. .Jan. 

1,472. 

OKLEANS-For Liverpool—Jan. 
N. tiie Murphy, 4,460; 
Enrique, 4,600; Heretor, 4400; Statesman, 
Steamer Castelo, 6,666. -z Jan. &—Steamer 
Jan. )—Steamer Gaug-s, 5,75 
For Havre—Jaa. s—B: irk Lin ww att, 3,750. 

For bremen—Jan. 7—Steamer Aza ea “4,800. 


7—Bark Madonna, 
NEw 4—Steamer 


Clare, 5,100; ship 
bark Josip, 1,864.. 


oun. L—Steame rs 
2). Jan. 
V ic toria, >, S33. cece 


7 ~~ 


For Barvelona—Jan. 4—Bark Souvenir, 1,500....Jan. 9—Steamer 
(rvistobal Colon, 4,098, 
For Malaga—Jan. 7—-Steamer Pontiac, 3 4508, 


For Vera Cruz- Jan. 5—S eimer City of Mexico, 687 
MonsiLeé —For Liverpool—Jau. §— Bark Juno, 3,125. 
SaVANNAH —For Havre —Jan 8—Bark [bis, 1.600. 

For Bareclon -—Tan. !~ Birk Mary K. Campbell, 1,700. 

For (,enoa—Jan. 7—Bark Viator, 1,450. 

CHARLES tOoN—For Havre—Jan. 9-—B; wrk Kiverhof, 1,330. 


Ko Bircelona—Jan. 4—Brig Inte-gridad, s00 
WIELMING TON—For sAverpoot—-Jan. 5—Ba k Sivah, 1,101....Jan. 7— 
Streamer Woodside, 5 O02 
NorPOLK— For “ys t tmell 8—Bark Strathtay, 3,859....Jan. 9— 


Steamer Kingdom, 6,140. 
Por Sebastopol — Jan. 5—ste:mer Colombo, 5,420. 

Newrort NeEws—For Liverpool—Jan. 4—Bark Annie Burrill, —-— 
Bostun—For Liverpool—Jan. 4—Steamers Bavarian, 2,631; Samaria, 

047....Jan. 8S—S:eam r Kansas, . 
BALTIMOR®—For Liv: rpool—Jan. 7—Steamer Caspian, 1,400. 
PHILADELPUIA —For Liverpool—Jan 4i—Steamer British Princess, 2,221 

Jan. 8-—-Steamer Llinvis, 1,200. 


Below we give all news received to date of disasters to vessels 
earrying ectten from United States ports, &e.: 
BRiT 





ANNIC, steamer (Br.), at New York, loading for Liverpool. About 
150 bales cotton 11 the fore ho dof the steamship Britaunnie (Br.), 
loading at her wharf foot of West Tenth Street, North River, New 
York, Was d scovered to be on fire at LL A. M. January In less 
than one hour and a half the tive was suodnued. and ihe freeing of 
the compartment from water and discharge of all the cargo 
therein contained Was at ouce begun, and by 1 A. M. ou the 5th 


all was got out, the compartment filled with additiona! bales of eot- 
ton and at 10 A, M. the vessel was ready for sea, ry ig at 16:30, 
Saudy Ho-k, at 12:2k P. 


and was out clean of the bar, S 








Quzex, steamer (Br. ), —2 293 bales cotton had heen salved up to Docem- 
ber 22 from the steamer Queen (Br ), from Charleston via Newport 
News. for Liverpool, previously reported ash»re on the Island of 
Nargen. From the 22d tothe 26th but 66 sane had been salved, 
the weather preventiig salvors from working 


Cotton freights the past week have been as follows: 
































| 
Satur. | | Mon. | Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d.\53273)4* 5; 320 349*|532031,* 316-13 ¢4* 316-1 g4* 336-15 34* 
Do Sail...d.|  .... von | ewes bees pene coee 
Havre, steam....¢.| 7,6" Tse" | The* Ty ¢* 716° 716" 
Do sail... ... > eee eet. eden eine “ie soap 
Bremen, steam. .¢. 1339-74¢° 1330-71 6* 1330-7; g* | 1320-719" | 1330-716 |13g9-71¢* 
Do sail.....¢. pune vane ieais sane owes otien 
Hamburg,steam.c.; 38* 33° 3g 33° 33° 3g° 
Do sail ...c ine — ond else ates ine 
Amst’d’in, steain.c. 1p* 1y* 1y* 1p* Iy* lg* 
Do Bail . wees wi cece eee plate — 
Reval, steam....d.) 939" 959% 930° 930° 933° 939° 
Do sail....... c. sees _— aie wide — naps 
Barcelona,steam.c.| %@7g* | %@%* | %@7%—* | %A7%—* | YO%* | WO7a* 
Genoa, steam....c., 5g" 5y° 5g 5g 5g 5g" 
Trieste, steam ...¢., 8° 5g* 5g" 5g” 5g* 5a” 
Antwerp, steam..c. 38* 334, ¢ 38% 33* 33* 3g* 
- Compressea. ‘ [lee foe 


LiverPoot.—By cable from Liverpool, we have the following 














statement of the week’s sales, stocks, &e., at that port. We 
ats qoeviens weeks for comparison. 
Dee 21 Dee. 28 Jan. 4 Jan. 11. 
Zales of the week........ bales. 1,006 36.00% 71.0% 8 1,000 
Of which exporters took ... 4,80 2,050 4 21 2.500 
Of which specuiators took.. 1,070 510 1,624 6.400 
Sales American ....... seedene oe 33,000 23 ,Uul 50, "QO 55,000 
SP IN Gcsccncceessousse a &,700 7 O06 4.30 3,700 
. = arr 15.000 8.900 16,500 21,000 
lotal stock —Estimated........ 573.000; 641.00: | 679,000} 696,000 
Of which Ameriean—Estim'd| 353,000) 418,000; 443,000) 457,000 
Total import of the week...... 109,006) 117.058 12,000; 112,000 
Of whicn Americal. ........ 82,000 97 O00 87 OOF 81,000 
Reet OBOE. ccce ccoccceess --| 315,000) 353,000) 354,001) 379,000 
Of whier Amerivan. ........' 265.000! 283.000; 279,00° 305,000 














The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 11, and the daily closing prices 
of - cotton, have been as follows. 








Spot Saturday| Monday. a Tuesday. | Wedne:. Thursd’y | Friday. 
| | | 
a, Firm. Steady. | Steady. | Firm. |Harden’g. Firm. 
ld Upl’ds| 5l%1¢ Flore 5l3jg | Sldig 5l5ig | Hldie 
wid. Ori’ns Gilg 618 G18 G1g lg «6g 
Sales...... 15,000 12,0390 | 12,9000 12,000 15.000 | 12,000 
Spec.€exp.| 2,000 1,000 1,006 1.00 2,000 | 1,000 

Futures. | 
Be ged Quiet. Firmer. Steady. Firm. Firm. | Firm 
we . . | 
ewe Steady. Firm. Steady. Firm. Firm. Firm. 















































The opening, anges lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


ie The prices are vey in pence and 6tihs, thus: 5 62 means 5 62-64d., 
and 6 03 means 6 6 3-64d. 
































| voaues Jan. * Mon., Jan. 7. i Tues., Jan. S. 
. 

RE See SA, POR a ea, RE 
lopen| Etigh|Low. Clos., Open High | Low. | Clos. (Open High Low. Clos. 
bad eet bed hes aAA|ajala|al|a)a|a 

January.... Le | soos! soe] 550 ' 559] 55¥/ 550 | 5 60 | 5 60 | 560) 56) 

Jun.-Feb....|560 360)560'560| 559/55 1553/5590 (559/569 |559| 560 

Feb.-March| 563 553 | 562 562, 562,562\/56! | 561) 561 | 562/561 | 5 62 

Mar.-Apr... 602 603/602 602 | 602 602 601! 602) 600, 602600) 602 

April-May..| 604 604/605 6 05 | 605 605 664! 605}! 803 605 803) 605 

May-June .| 6 09 609 605) 608) 605/618 607/608 || 603 eck wens 605 

Jane-July..;613 613 612 612 611) /612 611) 612); ....| rs 

July-Aug.../616 616 616 636 615/615 615) 615! 614 soi, igen 614 

Aug.-Sept-—.... | oe ef esesl wacel '615)}615,/ 618) 6 is I ocee ove 

Sept.-Oct... ied soul em oe a «ch tena saa 

ES SE ELE IRE PEP I] see + oe to 

Nov.-Dec...] wes. “| veee] ae 1 — | | | | . 

| 


Wednes., Jan. 9. 


| /Thurs., Jan. Fri., Jan. 11. 
. % 








10. | 



































Once! ‘High — (Clos. re Low. Clos. | | open| eign’ Low.| Clos. 
‘Crear aergys a aiialalale 
Oe TORN MRS ERM SORIA sei | sei a! 9 eee eee Oe ee: 
Jan.-Feb....|560 560 559 560 560/561|560/561 (561/561 560| 561 
Meb.-March | 60 600 562/562 |563!600/563/600|| 563 600 563/| 600 
Mar.-Apr...| 604 604 602 602 6062 603/602/)603— 503 | 6 C4 603) 6(4 
\pril-May..| 607 607 605 666 606 607/606 608 || 607, /607| 606) 607 
Way-June..| 610/610 609 609 410/610'610|610), 610, {6 10 610| 610 
Tare-July../613 613 613 613 615 614 613/614, (614) 614/614) 614 
fuly-Aug...)617 617 617 617 (617/627 617 617 ||617/ 617) 617| 61% 
Aug.-Sept.. soos} ‘nl oes! 4] sone] cose|] esee] osc seal cscs 
Sort.-Met...| 20] seve} coon] covel] ose] coor! see] cevel] coos] sooo] cove! coos 
Oct.-Nov... tg esas] eee) see |] sees] sees] sees sees] : ove 
ee ee eee ees mee (hated inal Ande wie oe ; 
| | | | 
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JANUAKY 12, 1884.] 


BREADSTUFFS. 
FRIDAY, P. M., Jan. 11, 1884 

Flour has sold very slowly, and, the supply being large, prices 
have declined. The supply abroad, moreover, is quite liberal, 
and this is the chief reason for the dulness of the export trade. 
Hungary is now an active competitor with the United States for 
the trade of England, and it is stated that the production of Eng- 
lish mills has increased. To-day the market here was dull 
and still depressed. 

Wheat has met with only a light demand for export as a rule, 
though on one or two days the trade showed some signs of 
improvement. There is too much wheat in the foreign markets, 
however, and not even the present low rates for ocean freight- 
room are sufficient to stimulate the foreign buying. The specu- 
lation has likewise been confined to moderate limits as a rule 
and prices have declined. The most noteworthy occurrence of 
the week was the “posting” of 505,000 bushels of No. 2 red 
wheat in two days, which is something almost unprecedented. 
The wheat was pronounced by the inspector-in-chief to be 
warm and weevily. Some of it has been held in Brooklyn ware- 
houses since the fall of 1882. The postings were on the 7th 
and 8th instants; sitice then only 12,50) bushels have been 
degrade 1, somewhat tv the relief of the trade. It is claimed, 
however, that a much larger quantity will have to take a lower 
grade than that now assigned to it before many months. The 
effect of the degrading has been to weaken prices, though the 
large supplies, both here and in Europe. have also contribated 
to the depression. ‘To-day there was a moderate business at a 
declipe of %c. to 144c. Towards the close, however, the specu- 
lative trading became more active and the total transactions 
involved 8,184,000 bushels, making the largest day’s business 
during the week. The closing quotations for No. 2 red were 
$1 12°4 in elevator, $1 06% for January, $1 09 for February, 
$111'4 for March, $113%4 for April, $1 15% for May and 
$1 15% for June. These prices are 23%4c. to 3c. below those of a 
week ago. The winter wheat is now protected by a heavy 
covering of snow and this fat, in ccnjanction with the large 
supply in the different marts of the world, tends to depress 
prices, 

Indian corn has been dull and declining. The weather has 
latterly been bad for drying the crop, and much of it arriving 
has been poor. These facts have had their natural iofluence, 
although it is also claimed that January “shorts” in Chicago 
have been depressing prices in order tu cover to better advantage 
The visible supply iu this country has increased somewhat. 
The most unfavorable feature of the market at present, how- 
ever, is the s'owness of the foreign trade. To-day the market 


was quietand 36 tol}éc. lower, The closing prices for No 2 
mixed were 66¢. delivered, 63°4¢. for January, 64°sc¢. for Feb- 
ruary, 65%*4¢. for March ard 66%e, for May. 

Rye and barley have met with a moderate demand at about 
steady prices, though the market closed qaiet and somewhat 
depressed, Oats have also been only moderately active and have 
declined slightly. To-day No.2 thixed sold at 40',c. for Janu- 
ary, 407,@t1'4e. for February and 4314 @43%gc. for May. 

The foilowing are closing quotations : 

FLOUR. 
No. 2 spring...B bbl. #200@ 2 60 , City shipping extras#5 00@ 5 45 
No. 2 winter ......... 22.@ 290 Southern bakers’ and 
Superfine. ...........- 260@ 5335) family brands...... 425 @625 
Spring wheat extras... 3752 475 | South’n skip’g extras 3502@ 550 
vo 


Minn. clear and stra’t 400@ 5 75 | Rye flour, superfine..330@ 37 
Winter shipp’gextraa. 325@ 3 GU | Corn meal— 


tee C2ict 


- 


Winter clear and | Western, &¢.......300@ 335 
0 400@ 600); Brandywine, &e....3 3582 3 4) 

Paleuts, Spring....... 95¢@ 635); Buckwheat flour, 

Patents, Winter.... .. 5 23a 675; 100 UW3....-ccc.coe-d LUO 340 

GRAIN. 

W heat— Corn—West'n Yell. ee  @. casscs 
Spring,per bush. 95 @118 tye—Western.........70 @ 72 
Spring No. 2..... lit @......| State & Canada ....741 @ 75 
Red winter, No.2 1 0Jlg@) 1%14) Oats—Mixed.......... 39 @ Al 
Red winter ... .. , 8s i Ce h060UU] Pe 49lg2 45 
ET 9 @1 07 Bee. S MOG... cc. coe GOOD. cccnci 
Pie .. Coe Oe. | No.2 white..... ... 41532 41% 

Co n—West. mixed 51 @ G6 | Barlev—No.1 Canada. 89 @ 0 
Weat. mix. No. 2. ee ons No. 2 Canada....... x3 @ 8d 
White Southern... 63 @ 72 State, two-rowed....62 @ 65 
Yellow Southern, G64 @ 65 State, six-rowed .... 70 @ 75 
We-tern white... GO @ 71 Buckwheat ......cec:. SO @ 85 


ee 69 








The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged s9 as to present the eompara- 
tive movement for the week ending Jan. 5 and since Aug. 1 
for each of the last three years: 














Receipts at— Flour. Wheat. Corn. | Oats. Barley. Rye. 
Bbis. 106) be Bush.60 /bs Bush.56 lbs) Bush.32 ibs Bush.48 lbs Bush.56 ibs 
Chicago...... 595 2 473,186 1,268,740; 484485 113,525 SO0.177 
Milwaukee... 43,012 182,208 14.810 28.000 89,070 10.855 
Toledo....... 1,048, 220,053 170,969 14,855 4N4 oe 
Detroit... .. | 1,75, 122,176 741,287 10,293 ee. © \scnan e 
Cleveland.... 1,543) 16,980 31,620 1,500) ee ER ee 
3t. Louis .... 18,261 86,824 $44,775) 45 908 17,367 7.200 
Peoria... ... 900 11.250. D4,175' 48,670! 6,000: 7,500 
dented veheds = ee at aa | - 
Tot. wk. ’84 126 092) 1.187.357 2.059.876 633,711 240.113 105,232 
Same wk.’83) 191,260 }=1,000,.253' 1.924886, 984559 426457 95,140 
Same wk. ’82 131,198 974,272, 1,232,277) 492,019 372,206 $8,27 
3inceA ug.1— | 
Bi vccces- 4,55€.929 51,708,197 54,057,381! 32,512.030) 11,730,429 5.292.766 
1882........ 4,760,746 51,817,672 35,340,387] 26,238.564 9,069,685 2,498,210 
1881.....5.| 3,844,182] 26,182,747, 61,134,675! 16,937,552' 8,104,688! 2,764,794 





The comparative shipments of flour and grain from the 
same ports from Dec. 24, 1883, to Jan. 5, 1884, inclusive, for 
four years, show as follows: 











1883-84. 1882-83. 1881-82. 188¢-S1° 

Flour... ....bbls. 327,32 529,911 252,730 343,368 
Wheat ..... bush. 564,212 615,328 550,814 327,898 
Eliccccccecccsces 4 1,856,176 2,619,283 1,432,773 1,395,555 
| ES 652,097 1,051,792 745,211 504.795 
Barley .... ....-. 233 874 428,337 331,203 354,91) 
DP debe sameness 57,138 73,210 91,600 101,77 





ae ee eee 


4,818,950 3.144600 3,684,935 


Below are the rail shipments from Western lake and river 
ports for four years: 


Total grain .... 3,361,199 














i884. 1883. 1882, 1°81, 

Week Week Week Week 

Jon. d. Jun. 6. Jan. 7. Jan. 8. 
PIOUP... .cccccccee--DBIS. 147,836 266,747 143,162 157,587 
Wheat... . cc. ..-...018h. 269,278 231,270 314,273 542,538 
Cees casco eecveve woes) DULLED 1,174,372 671,389 750,601 
thin <«demess acaencets at 475,728 337,277 477,404 
ESS 116,523 204539 118,265 176,394 
a nieetnitiiaiiasiaaieiditaiiias 32,907 31,314 44,363 53,046 








Total.....c00 --eee-ee. 1,557,216 2,119,929 1,485,572 2,036,483 


The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour, Waeat, Oorn, Oats, Barley, Rye 
ending— bdbdis. bush. bush, bush. bush. bush. 
Jan. 5. 147,886 262,278 901,885 336,623 116.4523 32,907 
Dee. 29. 179.442 2YLOSE 952.293 315,474 117,351 24,231 
Dee. 22. 228,514 378.3879 1,980,995 395,202 I8L,90L 41,115 
Dec. 15. 257,656 439,290 9I4,147 474,493 251,985 8,677 





Tot.,4w. 813.498 1,332,381 3,929,3201,520,192 670,760 187,930 
4w’ks’83. 908,457 1,240238 4,691,883 1,806,368 761,673 15%,249 
The nem > of flour and grain at the seaboard ports for the 
week ended Jan. 5 follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— vbls. bush. bush. bush. bush. bush. 
New York ..... 125538 77,570 120,272 158,498 85,259 17,338 
Boston. ........ 66.834 5,500 147,134 28,500 15,800 450 


Portland ...... 19,482 6,694 &3. 691 8 ig PP ee 

ontreal....... 23.842 35.817 85,599 ; = eens 500 
Philadelphia... 16.737 35,500 60,500 62.050 24,600 ...... 
Baltimore...... 7,341 67,052 97,476 an 3,610 
New Orleans... 12,467 ececce | |6U EES _ ss oe ‘eunen 





Total week... 274,421 228,163 707,913 290,437 125.7450 21,898 
Cor. week '83.. 294,396 1U91,785 1,542,255 498,460 77,250 18,536 

The total receipts at the same ports for the periol from 
Dee. 24, 1883, to Jan. 5, 1884, compare as follows for four 
years: 








1882-84, 1882-83, 1881-82. 1S S8Q-S81. 
Flour..... ..bbls. 544,003 663,173 400,612 504,834 
Wheat ..... bush. 474,657 2,090,773 911953 1 602,032 
aaa ee 1,516,578 2.33.9,09 3 1,311,792 2,160,293 
etait aaa 523,077 830,754 TOLALZL 547,818 
LS taneae. % 299,790 173.153 207,912 187.641 
a sceamiti othe 80,752 29,333 LI.1GL 656,203 





Total grain .... 2,929,312 9,933,339 3,147,192 4,553,737 


The exports from tke several seaboard ports for week ending 
Jan. 5, 1884, are shown in tke annexed statement: 














Exports | | —— | 
from — | Flour. | nae | - n. imeetl Rye. | Peas. 
| Bhls, | Bush. Bush. Bush. | Bush. } Bush. 

New York | 105,167, 299,93) 89,226) 2.650 46,423) 1,389 
Boston...) 20,150) 15.865; 40.879)  ....-. ebiainel cesses 
Portand., 19,103) GjG9i, B3,6b 2c.) ee ewe 25,450 
Montreal.;|  .....- | er cmeieel- segue, > <b0ebr — Seeee - 
Phil wle!.. 957) L7GStS| 41,000) — .....- a ae © 
Baltim’re| 5,395, 163,135; GEO.S  — ..---- ,  -~weew es cccece 
N.Ocl'ns lus cad 8 errere ima toa f 
Tot ul w’k.| 161,930. 663,954 33),379 3.6.0: 46,423) 26,83 
Vm 4 time! | | wi : 

1843...) 432.811)1,494.355 800.367 1,397! 12,882 12.234 
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The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. | Wheat. Corn. 
Pzporits 
for week| 1824. | 1983. | 1984. | 1883. | 1884. | 1883. 
to— Week, Week, Week, Week, Week, Week, 
Jan. 5. Jan. 6. Jan. 5. | Jan. 6. Jan. 5. Jan. 6. 
bis, Bbhis. | Bush. Bush. | Bush. Bush. 
Un.King.| 116,932) 170,220, 492,583) 669. 028 293,000, 767,797 
Contin’nt 532) 13,836) 171,365) 806,827, 16,551) 24,402 
C.Am 8,594 13.80 6| 20.00 0 33,318 1.665 
W. Indies} 12,884) 29.351) ........! ........ 3,726 5,473 
Brit.Col’s| 14219 | ROAR Site eyar on NE 
Oth.c’nt’s 778 Spiers _ 500 1,166 1,030 
Total...| 161,939) 232,814, 663,954)1,494,353, 350,379! 800,367 











By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, this 
season and last season. 
































Flour. Wheat. Corn. 

Bexports since) 1983-84 1382-83 1983-84 | 1582-83. | 1883-84. 1882-83. 
Sept.1,to—| Sept. 1to | Sept.1to | Sept.1to | Sept. 1to | Sept. 1to | Sept. 1 to 
Jan. 5 Jan 6. | Jan. 5. | Jan. 6. | Jan. 5 | Jan. 6 

Bbis. Bbla. Bush. Bush. Bush. Bush. 
Un. Kingdom) 2,102,183, 2,533,159) 10,905,226, 20,219,774 12,184.60, 3,547,878 
Continent ... 150,784 293.521| 6,292,630, 16,654 812, 3,098,762 361,939 
8. &C. Am... 236,536 281,657 543 64, 820! 492.516 84,207 
West Indies. 307,503 382,816 21,538 28,325 172,075 161,165 
Brit. Col’nies| 286.866) 273,114 8,010 7.806 79,466 45,375 
Oth. countr’s| 15,154 15,098 600 192.045] 107,291 36,558 
Total.....| 3,099,626) 3,779,375| 17,228,547| 37,168,512) 16,134,370| 4,237,122 











The visible wap ot grain, comprising the stocks in granary 











at the principal points of accumulation at lake and seaboard 
rts, and in transit _by rail and water, Jan. 5, 1884, was as 
ollows: 

’ Oorn, Oais, Barley, jeue, 

In store lll bush. bush. bush. bush. ush. 
New York ...... -- 7,294,904 — 24 3,050,729 368,996 ai Sil 
Do eat (est.) 287,000 132,000 ...... 448.000 165,000 
Albany ......... 9, "50 38. ‘000 8,000 101,000 24,300 
Buftalo............ 1,418,163 201,682 628 359 9.782 20. 451 
eae e+-eee 12,044,958 3,161 211 l, = 913 375.469 1,626,336 
Dee ee EE |. ieee « dele 
Milwaukee ....... 2,724,749 27,710 7 506 597,413 16,220 
tt “isnbedées oe a ee ee ai 
Toledo............ .2,518,053 443,291 93,874 449 8,804 
Detroit ........... 556,626 73,211 61,495 37,141 3,983 
od weenie ene 22, S3E000  ccccc- 550,000 24,000 
St. Louis.......... 1,864,256 1,163,187 144.150 73,731 124,963 
a eos 206,532 19,928 94,299 43,~53 32,781 
lita eerie 05,0456 519, 5353 326.804 24,027 24 418 
eed (29th)... a 1.200 160,301 __....... 
Montreal ......... 88,218 15,532 3.366 16,670 16,985 

Philadelphia. .... 966,085 226,387 117.572 pecans jinidiics 
it ETE 7,908 20,323 ea R1.558 
Indianapolis...... 188.400 21,800 ee 19.000 
Kansas City...... 458,677 364343 ae 8 8=—S_ senes 31,780 
Baltimore ..... .. 1,841,042 425,076 ee ee 5,883 
i ce ci ieee *.. ae 
seceeocese . 269,000 902,000 337,000 117,000 32,900 





Tot. Jan. 5,’84. 


35,566,984 10,120,133 6.103.436 3,273,832 2.672.206 
Tot. Dec. 29,’83. 


35.507,400 9, 69" 1044 6.220.342 3,292,196 2. 673,349 
Tot. Jan. 3. 21,315,550 9.229.144 4,425,588 3,004,030 LA4L1L.Y78 
Tot. Jan. . 17,530,421 16,426,381 2,628,193 2,818,535 1.248,964 
Tot. Jan. 8,’81. 28.892,132 16,651,479 3,732,855 3,215,885 846,442 





* Including 178,000 bush. reported afloat in vessels. 
t Mississippi c losed above Cairo. 





THE DRY GOODS TRADE. 


FRIDAY, P. M., Jan. 11, 1884. 

Business was rather more active in commission circles the 
past week, owing tothe presence of a considerable force of 
package buyers from the South and Southwest, but the de- 
mand was very irregular. The most staple cotton goods were in 
somewhat better demand by local and out-of-town jobbers, and a 
few large sales were made to exporters, but domestic woolens were 
very quiet. Spring fabrics, as prints, ginghams, Jawns, piques, 
worsted dress goods, quilts, white gouds, hosiery, &c., have 
been more sought after by intending buyers, and a fair distri- 
bution was made in this connection, though purchases were 
checked to some extent by the exceptionally cold weather that 
prevailed in wide sections of the country. The general jobbing 
trade continued light and unimportant, as usual between seasons, 
but a pretty good package trade in domestic cottons, prints, 
hosiery, &c., was done by a few leading houses that cater for 
the wants of small jobbers and large retailers. Values are with- 
out material change, but there is a somewhat better feeling in 
the trade, and there is a growing belief on the part of distrib- 
uters that bottom prices for most fabrics have at length been 
reached, which is probably the case. 





Domestic Corton Goops.—The exports of cotton goods for 
the week were 2,699 packages, including 675 to Great Britain, 
567 to Africa, 442 to United States of Colombia, 378 to China, 
143 to Uruguay, 124 to Hayti, 117 to Argentine Republic, ete. 
As above noted, the demand for cotton goods was a trifle better, 
though irregular. Bleached goods ruled quiet, but some large 
transactions in brown sheetings were reported—exporters 
having been attracted by the prevailing low price. —aud wide 
sheetings, denims, ducks, and other colored cottons, were in fair 
request, while there was a freer movement in quilts and white 
goods. Prices have not materially changed save in the case of 
wide sheetings and tickings upon certain makes of which slight 
concessions were made by agents in order to meet the market. 
Print cloths were in moderate demand and steady at last quota- 
tions, and there was an improved business in fancy prints, the 
b-st standard makes of which have been opened at the low 
price of 6c. per yard. Ginghams have been more active, and 
some business was reported in cotton dress goods, while a 
fair distribution of cotton hosiery was made by agents. 

Domestic WooLeN Goops.—The demand for clothing woolens 
was light and unsatisfactory, very few buyers having thus far 
appeared in the market. Deliveries on account of back orders 
were continued on a moderate scale, and the best makes of 
cassimeres, worsted coatings, &c., are held with considerable 
firmness, Overccatings and heavy satinets have met with some 
attention, but actual business was only moderate. Jersey 
cloths were in light request, as were ladies’ cloths and cloak- 
ings, and Kentucky jeans ruled quiet. For flannels, blankets, 
shawls and skirts there was a light re-assorting demand, and a 
fair business was done in carpets by agents and jobbers. 
Worsted dress goods were in better request,and there was a 
fair movement in cotton-warp and all-wool cashmeres, etaple 
and fancy worsteds, buntings, &c., on account of early orders. 

Foreign Dry Goons continued quiet in first hands, the demand 
having been almost wholly confined to a few specialties, as 
British dress goods, white goods and Hamburg embroideries, in 
which moderate transactions were reported. 





Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending Jan. 10. 1884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 
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